
v 
 

 
 

Daftar Isi 

 

Halaman Judul ....................................................................................................... i 

Halaman Pengesahan ............................................................................................ ii 

Lembar Keaslian Penelitian ................................................................................ iii 

Kata Pengantar .................................................................................................... iv 

Daftar Isi ................................................................................................................ v 

Daftar Tabel ......................................................................................................... vii 

Daftar Lampiran ................................................................................................ viii 

Daftar Singkatan .................................................................................................. ix 

Intisari .................................................................................................................... x 

Abstract .................................................................................................................. xi 

BAB 1 PENDAHULUAN ..................................................................................... 1 

1.1 Latar Belakang .............................................................................................. 1 

1.2 Rumusan Masalah ......................................................................................... 6 

1.3 Pertanyaan Penelitian .................................................................................... 8 

1.4 Tujuan Penelitian ........................................................................................... 8 

1.5 Motivasi Penelitian ........................................................................................ 9 

1.6 Manfaat Penelitian ........................................................................................ 11 

1.7 Kontribusi Penelitian .................................................................................... 11 

1.8 Ruang Lingkup dan Batasan ........................................................................ 12 

1.9 Sistematika Penulisan .................................................................................. 13 

BAB 2 LANDASAN TEORI DAN TINJAUAN PUSTAKA ........................... 14 

2.1 Landasan Teori ............................................................................................ 14 

2.1.1 Konsep Aliran Masuk Remitansi .......................................................... 14 

2.1.2 Mekanisme Aliran Masuk Remitansi terhadap Kedalaman Finansial .. 15 

2.1.2.1 Hipotesis Komplementer ................................................................ 16 

2.1.2.2 Hipotesis Substitusi ........................................................................ 18 

2.2 Tinjauan Pustaka .......................................................................................... 21 

BAB 3 METODE PENELITIAN ....................................................................... 25 

3.1 Desain Penelitian ......................................................................................... 25 

3.2 Definisi Operasional Variabel ...................................................................... 26 

3.2.1 Indeks Kedalaman Finansial (Financial Depth) ................................... 27 

Efek Aliran Masuk Remitansi terhadap Financial Depth: Studi Kasus Enam Negara Berkembang di
Amerika
Latin dan Asia
DEFA RIZKY PRATAMA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



vi 
 

 
 

3.2.1.1 Kredit Domestik kepada Sektor Swasta ......................................... 28 

3.2.1.2 Liabilitas Likuid ............................................................................. 29 

3.2.1.3 Deposito Sistem Finansial .............................................................. 30 

3.2.2. Aliran Masuk Remitansi ...................................................................... 30 

3.2.3 Arus Masuk FDI.................................................................................... 31 

3.2.4 Keterbukaan Perdagangan .................................................................... 32 

3.2.5 Tingkat Inflasi. ...................................................................................... 32 

3.3 Teknik Pengumpulan Data........................................................................... 33 

3.4 Teknik Analisis Data .................................................................................... 34 

3.4.1 Principal Component Analysis ............................................................. 34 

3.4.2 Uji Akar Unit ........................................................................................ 35 

3.4.3 Model Autoregressive Distributed Lag (ARDL) .................................. 35 

3.4.4 Model Nonlinear Autoregressive Distributed Lag (NARDL) .............. 37 

3.4.5 Uji Diagnostik dan Stabilitas ................................................................ 39 

BAB 4 HASIL PENELITIAN DAN PEMBAHASAN ..................................... 40 

4.1 Principal Component Analysis (PCA) ......................................................... 40 

4.2 Statistik Deskriptif ....................................................................................... 43 

4.3 Uji Akar Unit ............................................................................................... 44 

4.4 ARDL Bound Test ........................................................................................ 46 

4.5 Estimasi Model Autoregressive Distributed Lag (ARDL) .......................... 47 

4.5.1 Hasil Estimasi ARDL Tiga Negara Amerika Latin ............................... 48 

4.5.2 Hasil Estimasi ARDL Tiga Negara Asia ............................................... 51 

4.6 NARDL Bound Test ..................................................................................... 55 

4.7 Estimasi Model Nonlinear Autoregressive Distributed Lag (NARDL) ...... 56 

4.7.1 Hasil Estimasi NARDL Tiga Negara Amerika Latin ............................ 57 

4.7.2 Hasil Estimasi NARDL Tiga Negara Asia ............................................ 60 

4.8 Uji Diagnostik dan Stabilitas Model ARDL dan NARDL .......................... 63 

4.9 Pengujian ARDL-NARDL Menggunakan Maksimal Lag yang Berbeda ... 65 

BAB 5 SIMPULAN ............................................................................................. 69 

5.1 Simpulan ...................................................................................................... 69 

5.2 Keterbatasan ................................................................................................ 70 

5.3 Implikasi ...................................................................................................... 71 

Daftar Pustaka ..................................................................................................... 73 

Lampiran ............................................................................................................. 80 

Efek Aliran Masuk Remitansi terhadap Financial Depth: Studi Kasus Enam Negara Berkembang di
Amerika
Latin dan Asia
DEFA RIZKY PRATAMA, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


	Daftar Isi

