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INTISARI

Penelitian ini bertujuan untuk mengetahui dan membuktikan hubungan
antara inflasi, suku bunga sertifikat bank indonesia dan kurs dollar US dengan
indeks harga saham gabungan. Hipotesis yang diajukan adalah: (1) Tidak adanya
hubungan antara inflasi, suku bunga SBI dan kurs dollar US terhadap indeks
harga saham gabungan (Ho); Ada hubungan negatif antara inflasi, suku bunga SBI
dan kurs dollar US terhadap indeks harga saham gabungan.

Subyek penelitian berjumlah 84 data bulanan dengan rentang waktu
Januari 1997– Desember 2003. Pengumpulan data dilakukan dengan observasi
dan wawancara pada subyek penelitian antara lain Bank Indonesia, Badan Pusat
Statistik, Badan Pengawasan Pasar Modal dan PT Bursa Efek Jakarta. Metode
statistik yang digunakan adalah analisis korelasi, analisis regresi, analisis
koefisien penentu dan analisis hipotesis.

Hasil penelitian menunjukan bahwa ada hubungan yang cukup signifikan
antara suku bunga SBI dan inflasi terhadap Indeks Harga Saham Gabungan.
Sedangkan kurs dollar US memberikan pengaruh yang signifikan terhadap
perkembangan indeks harga saham gabungan. Pengaruh yang diberikan antara
inflasi, suku bunga SBI dan kurs dollar US terhadap indeks harga saham
gabungan terbalik atau negatif.

Kata-kata kunci: Inflasi, Suku Bunga SBI, Kurs Dollar US, Indeks Harga

Saham Gabungan.
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ABSTRACT

This research aims at identifying and to proof correlation between
inflation, sertificat of Bank Indonesia rate, exchange rate of dollar US with
composite common stock price index. The hypothesis to be proof are (1) no
correlation between between inflation, sertificat of Bank Indonesia rate, exchange
rate of dollar US with composite common stock price index (H null); (2) negatif
correlation between inflation, sertificat of Bank Indonesia rate, exchange rate of
dollar US with composite common stock price index.

Reseach subject totally 84 data in month between January 1997 until
December 2003. Data collection to be done with observation and interview with
Bank of Indonesian, Agency for Statistic, Agency for Controlling Capital Market
and Jakarta Stock Exchange Company. Statistic method to be used are correlation
analysis, regretion analysis, determination analysis and hyphotesis analysis.

Result of research are have significant correlation is enough between
exchange rate of dollar US and inflation to composite common stock price index.
And exchange rate of dollar US to give correlation in significan to composite
common stock price index. Correlation between inflation, sertificat of Bank
Indonesia rate, exchange rate of dollar US with composite common stock price
index are negatif.
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