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1RZDGD\V�� WKH�FXVWRPHUV�GHPDQG�PRUH� IRU� OHVV�RU�H[SHFW�PRUH� VHUYLFHV�EXW�MXVW�ZLOO�WR�SD\�ORZ�FRVW��7KLV�SKHQRPHQRQ�KDV�SURPRWHG�IOLJKW�DJHQWV�IOLJKW�IRU�FXVWRPHU¶V�DWWHQWLRQ�ED\�PHDQV�GHWHUPLQH� ORZ� WDULII�� ,Q�DGGLWLRQ�� WKH\�DOVR�SHUIRUP�VDOHV� SURPRWLRQ� ZLWK� YDULRXV� HIIRUWV�� OLNH� JLIW� GLVWULEXWLRQ� WKURXJK� ORWWHU\�� UHEDWH�GLVFRXQW��DQG�VR�RQ�%\� WKDW�SKHQRPHQRQ�� WKH DXWKRU� WULHV� WR�VWXG\�SULFH�DQG�VDOHV�SURPRWLRQ�SUREOHPV�UHODWHG�WR�FRVWXPHU¶V�GHFLVLRQ�LQ�SXUFKDVLQJ�WLFNHW��E\�WDNLQJ�FDVH�RFFXUUHG�DW�D� IOLJKW� ILUP��/LRQ�$LU��HVSHFLDOO\� IRU�-DNDUWD�<RJ\DNDUWD� IOLJKW� URXWH�� URXQG� WULS��7R�DQDO\]H�GDWD��FRUUHODWLRQ�DQG�GRXEOH�UHJUHVVLRQ�WHFKQLTXHV�ZHUH�XVHG�%DVHG� XSRQ� GDWD� DQDO\VLV� UHVXOW�� LW� KDV� EHHQ� NQRZQ� WKDW� SULFH� DQG� VDOHV�SURPRWLRQ� YDULDEOHV�� VLPXOWDQHRXVO\�� KDYH� DIIHFWHG� WR� WKH� GHFLVLRQ� LQ� SXUFKDVLQJ�WLFNHW�YDULDEOH� �U� ��������3HUFHQWDJH� WKH�DPRXQW�RI�PXWXDO� LQIOXHQFH�EHWZHHQ�3ULFH�DQG�6DOHV�3URPRWLRQ�YDULHEOHV�WR�WKH�GHFLVLRQ�LQ�SXUFKDVLQJ�WLFNHW�YDULDEOH�LV��������,W�PHDQV� WKH�GHFLVLRQ� LQ�SXUFKDVLQJ� WLFNHW�YDULDWLRQ� WR�EX\� WLFNHW�RFFXUUHG�DW�)OLJKW�)LUP� /LRQ� $LU� PRUH� GHWHUPLQHG� E\� 3ULFH� DQG� 6DOHV� 3URPRWLRQ� YDULDEOHV�� DQG� WKH�UHPDLQLQJ� DSSUR[LPDWHO\� ������ E\� RWKHU� IDFWRUV�� 5HODWLRQVKLS� DPRQJ� YDULDEOHV� LV�SRVLWLYH��,W�PHDQV�WKH�ORZHU�WLFNHW�3ULFH�DQG�PRUH�LQWHUHVWLQJ�6DOHV�SURPRWLRQ�DUH��WKH�KLJKHU�3XUFKDVH�'HFLVLRQ�OHYHO�WR�EX\�WLFNHW�5HODWLRQVKLS�EHWZHHQ�3ULFH�YDULDEOH�DQG�WKH�GHFLVLRQ�LQ�SXUFKDVLQJ�WLFNHW�YDULDEOH�RZQV�VWURQJ�FRQQHFWLRQ��VKRZQ�E\�FRUUHODWLRQ�FRHIILFLHQW�DV�PDQ\�DV�������DQG� WKDW� FRQQHFWLRQ� LV� VLJQLILFDQW�� ,W� PHDQV� 3ULFH� YDULDEOH� UHDOO\� LQIOXHQFHV�FRQVXPHU¶V�GHFLVLRQ�LQ�EX\LQJ�/LRQ�$LU¶V�WLFNHW� 7KHQ��6DOHV�3URPRWLRQ�YDULDEOH�KDV�YHU\� PDQ\� DV� ������ DQG� WKH� UHODWLRQVKLS� EHWZHHQ� ERWK� LV� ROVR� VLJQLILFDQW�� ,Q� RWKHU�ZRUGV�� 6DOHV� 3URPRWLRQ� YDULDEOH� UHDOO\� DIIHFWV� WRZDUG� WKH� GHFLVLRQ� LQ� SXUFKDVLQJ�WLFNHW��7KXV��FRQVXPHU�DUH�SURPRWHG�WR�EX\�/LRQ�$LU¶V�WLFNHW�GXH�WR�WKH\�YLHZ�WLFNHW�SULFH�LV�VWLOO�ORZ��7KH\�DOVR�H[SHFW�LQFHQWLYH�Q�WKH�IRUP�RI�SULFH�RU�GLVFRXQW�SURYLGHG�E\�/LRQ�$LU�
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