: % The January effect :: Empirical evidence from Jakarta STock Exchange
> < HERLAMBANG, Herdik, Dr. Slamet Sugiri, MBA

Universitas Gadjah Mada, 2004 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS vii
GADJAH MADA

Table of Contents

. e e 1
APProval Page. ..o ii
StAtEMENL. ...\t iii
Preface. .. v
Table Of CONtENtS. ... ..ottt e vil
N o] 5 2T X
5313 T o PP Xi

Chapter 1 Introduction

1.1 Background...........cooiiiiiiii i, 4
1.2 Problem Formulation...............coooiiiiiiiiiiiiiiee, 5
1.3 Research ObJeCtiVes. . ...veuuiei ittt 5
1.4 Research Benefits. ... .....oouviiiiiiiiiiii e 5
1.5 Thesis Framework............c.ooooiiiiiiiii 5

Chapter 2 Literature Review

2.1 Literature Review Highlight...........................ol. 7
2.2 Theoretical Background...............ccoooiiiiiiiiiiiiiiiiieen, 12
2.2.1 Efficient Capital Market..............cooviiiiiiiiniiinineens 12
2.2.2 Indonesian Capital Market...............coooiiiiiiiii 14
2.2.2.1 Definition......o.vvuineiii i 14

2.2.2.2 Development of Indonesian Capital Market.............. 14



The January effect :: Empirical evidence from Jakarta STock Exchange
HERLAMBANG, Herdik, Dr. Slamet Sugiri, MBA

Universitas Gadjah Mada, 2004 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS Viii
GADJAH MADA

2.2.2.3 The Efficiency of Indonesian Capital Market........... 15
2.2.3 Market Anomalies. ... .....o.vvuiiiiiiiniiiiiiiieieea 16
2.3 HYPOtheSIiS. ..ottt e 18

Chapter 3 Research Methodology

3.1 Data and Data Collection..............ooevuiiiiiiiiniiiiiiienaea, 20
3.2 Research Variables..............ooooiiiiiiiiiii 20
3.3 Procedure of Analysis.........c.ovuiviiiiiiiiiiiiiniiiieeeneen, 22
3.4 Statistical TeStS. ....ccuuiniitii i 23
3.4.1 Normality Test.....c.ouvenuiiiiiii e 23
3.4.2 Test for Autocorrelation.............covviviiiiiiiiniiinenn. 24
3.4.3 Test for Multicollinearity.............c.cooveviiiiiiiiiiiiinnan.n 25
3.4.4 Test for HeteroscedastiCity.........ocoveeiiiiiiiiiiiiniinian, 26

Chapter 4 Research Findings and Discussion

4.1 DesCriptive StatiStiCs. .. .ouuvurenttetietiite et eeeanes 27
4.2 Statistical TeSt. ... .uueeeineiii i 31
4.2. 1 Normality Test.......oovevuiiiiiiiiiiiii e 31
4.2.2 Test for Autocorrelation............oevueveiiiiiiiiiiiniininnenn. 32
4.2.3 Test for Multicollinearity..............c.ooeviiiiiiiiiniinnan.n 33
4.2.4 Test for HeteroscedastiCity..........o.vvuieiiiiiiiiiniinninnnnnn. 33
4.3 Inference StatiStiCS.........vvuineirtrtirt it 34
4.4 Additional AnalysSis.........coeviuiiniiiiiii e 37

Chapter 5 Conclusion, Limitation, and Suggestion



The January effect :: Empirical evidence from Jakarta STock Exchange
HERLAMBANG, Herdik, Dr. Slamet Sugiri, MBA

Universitas Gadjah Mada, 2004 | Diunduh dari http://etd.repository.ugm.ac.id/

SBES
5.1 CONCIUSION. ...t
I 311 0111510 1
5.3 SUGEESTION. ... etiiiet et et
Bibliography...... ...

APPENAICES. ...

39

40

41





