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ABSTRACT

All - this time, Bankruptcy has regulated in
Faillissement Verordering |S.1905-217 juncto S.1906-348.
To follow the development |and situation, government has
released Peraturan Pemerintah Pengganti Undang-Undang
(Perpu) No.l year 1998 and it enacted as Bankruptcy Law
No.4 year 1998.

Any dispute can be settled by court or alternative
dispute settlement body. If the party choose settle of
dispute by bankruptcy, he has avoided settlement by
arbitration. Creditor has| many reasons to make debtor
bankrupt. To know what are the reasons of creditor,
researcher has done this research with normative method,
by conceptual approach and|cases approach.

The research can get conclude some reasons of
creditor to choose bankrﬂptcy rather than arbitraticn,
namely, the process is certain, fast, and creditor has
guarantee to get his money again, because there 1is
general confiscation of debtor's property.

Creditor has some reasons to make debtor
bankruptcy, namely debtor| has not good faith to settle
the case by amicably, creditor need a process to settle
his case by certain and fast.






