
 67

BIBLIOGRAPHY 
 
Ahmed, Parvez., & Nanda, Sudhir., 2001, “Style Investing:  Incorporating Growth 

Characteristics in Value Stocks, Value and Growth Styles can Complement 
Each Other”, The Journal of Portfolio Management, Spring 2001, pp. 47 – 
59. 

 
Adi Arto, Purnomo, Financial Distress pada Perusahaan Property dan Real Estate 

yang Listing di Bursa Efek Jakarta (1998 – 2002), Thesis of Master of 
Management Program, Gadjah Mada University, 2003. 

 
Arshanapalli, Bala., Coggin, T. Daniel., & Doukas, John., 1998, “Multifactor 

Asset Pricing Analysis of International Value Investment Strategies. The 
tree-factor model largely explains international industry returns”, The 
Journal of Portfolio Management, Summer 1998, pp. 10 – 23. 

 
Asness, Clifford S., Friedman, Jacques A., Krail, Robert J., & Liew, John M., 

2000, “Style Timing:  Value versus Growth”, The Journal of Portfolio 
Management, Summer 1998, pp. 50 – 60. 

 
Basu, S., 1977, “Investment Performance of Common Stocks In Relation To Their 

Price-Earnings Ratios:  A Test Of The Efficient Market Hypothesis”, The 
Journal of Finance, Vol. XXXII, No.3, June 1997, pp. 663 – 683. 

 
Bauman, W.Scott., Conover, C.Mitchell., Miller, Robert E., 1998, “Growth versus 

Value and Large-Cap versus Small-Cap Stocks in International Markets.”, 
Financial Analysts Journal, March / April, 1998, pp. 75 – 89. 

 
Bauman, W.Scott., Miller, Robert E., 1998, “Investor Expectations and The 

Performance of Value Stocks versus Growth Stocks”, The Journal of 
Portfolio Management, Spring 1997, pp.57 – 68. 

 
Beneda, Nancy L., 2002, “Investing in Growth Stocks May Not Pay Off”, The 

CPA Journal, September 2002, pp.70-71. 
 
Brigham, Eugene F., Gapenski, Louis C., Daves, Phillip R., Intermediate 

Financial Management, The Dryden Press, 6th edition, 1999. 

Chen, Nai-fu & Zhang, Feng., 1998, “Risk and Return of Value Stocks”, Journal 
of Business, 1998, vol. 71. no. 4, pp. 501 – 535. 

 
Chow, K. Victor and Heather M. Hulburt., 2000, “Value, Size, and Portfolio 

Efficiency”, Journal of Portfolio Management, Vol. 26(3), pp.78-88. 

The Risk and return of value and growth stocks in Jakarta Stock Exchange 1996-2001
ERNAWATY, Lydia Christien, Dr. Mamduh M. Hanafi, MBA
Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/



 68

Daniel, Kent., & Titman, Sheridan., 1998, “Characteristics or Covariances? 
Building superior portfolios using characteristics”, The Journal of Portfolio 
Management, Summer 1998, pp. 24 – 33. 

Fama, Eugene F. and Kenneth R. French., 1995, “Size and Book-to-Market 
Factors in Earnings and Returns”, Journal of Finance, Vol. 50(1), pp.131-
155. 

Fama, Eugene F. and Kenneth R. French., 1996, “Multifactor Explanations of 
Asset Pricing Anomalies”, Journal of Finance, Vol. 51(1), pp. 55-84. 

Fama, Eugene F. and Kenneth R. French., 1998, “Value versus Growth:  The 
International Evidence.”, Journal of Finance, Vol.53, no. 6(March), 
pp.1975–1979. 

Field, Andy, Discovering Statistics Using SPSS for Windows, Advanced 
Techniques for the Beginner, SAGE Publications Ltd., London, 2000. 

Foster, George., Financial Statement Analysis, Prentice Hall – New Jersey, 1986. 

H.M., Jogiyanto., Teori Portofolio dan Analisis Investasi, BPFE – Yogyakarta, 
Edisi Kedua, September 2000. 

Indriastuti, Dhian Novita MM., The Behavior of Stock Prices in Relation to Size 
and Book-to-Market Equity in Jakarta Stock Exchange, Thesis of Master of 
Management Program, Gadjah Mada University, 2003. 

 
Jones, Charles Parker, Investments:  Analysis and Management, John Wiley & 

Sons, Inc., 8th edition, 2002. 

Kothari, S.P., Shanken, Jay., and Sloan, Richard G., 1995, “Another Look at the 
Cross-section of Expected Stock Returns”, The Journal of Finance, Vol. L, 
No. 1, March 1995, pp. 185-223. 

 
Lakonishok, Josef., Shleifer, Andrei., & Vishny, Robert W., 1994, “Contrarian 

Investment, Extrapolation, and Risk”, The Journal of Finance, Vol. XLIX, 
No. 5, December 1994, pp.1541 – 1569. 

 
Mantiq, Hanif, Asset Pricing Anomalies in Indonesian Capital Market (1997-

2002), Thesis of Master of Management Program, Gadjah Mada University, 
2003. 

 
Santoso, Singgih, Buku Latihan SPSS, Statistik Parametrik, PT. Elex Media 

Komputindo, Jakarta, November 2002. 

 
***** 

The Risk and return of value and growth stocks in Jakarta Stock Exchange 1996-2001
ERNAWATY, Lydia Christien, Dr. Mamduh M. Hanafi, MBA
Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/


