
 

 87 

DAFTAR PUSTAKA 

 

Alchian, Armen A. 1969. ―INFORMATION COSTS, PRICING, AND 

RESOURCE UNEMPLOYMENT.‖ Economic Inquiry 7 (2). 

https://doi.org/10.1111/j.1465-7295.1969.tb01469.x. 

Allingham, Michael G., dan Agnar Sandmo. 1972. ―Income Tax Evasion: A 

Theoretical Analysis.‖ Journal of Public Economics 1 (3–4). 

https://doi.org/10.1016/0047-2727(72)90010-2. 

Ashbaugh-Skaife, Hollis, Daniel W. Collins, dan Ryan LaFond. 2006. ―The 

Effects of Corporate Governance on Firms’ Credit Ratings.‖ Journal of 

Accounting and Economics 42 (1–2). 

https://doi.org/10.1016/j.jacceco.2006.02.003. 

Badertscher, Brad A., Sharon P. Katz, Sonja Olhoft Rego, dan Ryan J. Wilson. 

2019. ―Conforming Tax Avoidance and Capital Market Pressure.‖ 

Accounting Review 94 (6). https://doi.org/10.2308/accr-52359. 

Beladi, Hamid, Chi Chur Chao, dan May Hu. 2018. ―Does Tax Avoidance 

Behavior Affect Bank Loan Contracts for Chinese Listed Firms?‖ 

International Review of Financial Analysis 58. 

https://doi.org/10.1016/j.irfa.2018.03.016. 

Bhojraj, Sanjeev, dan Partha Sengupta. 2003. ―Effect of Corporate Governance on 

Bond Ratings and Yields: The Role of Institutional Investors and Outside 

Directors.‖ Journal of Business 76 (3). https://doi.org/10.1086/344114. 

Cen, Wei, Naqiong Tong, dan Yushi Sun. 2017. ―Tax Avoidance and Cost of 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 88 

Debt: Evidence from a Natural Experiment in China.‖ Accounting and 

Finance 57 (5). https://doi.org/10.1111/acfi.12328. 

Chen, Kong-Pin, dan C Y Cyrus Chu. 2005. ―Internal Control versus External 

Manipulation: A Model of Corporate Income Tax Evasion.‖ RAND Journal 

of Economics (RAND Journal of Economics) 36 (1). 

Chen, Shuping, Xia Chen, Qiang Cheng, dan Terry Shevlin. 2010. ―Are Family 

Firms More Tax Aggressive than Non-Family Firms?‖ Journal of Financial 

Economics 95 (1). https://doi.org/10.1016/j.jfineco.2009.02.003. 

Chung, Richard, Michael Firth, dan Jeong Bon Kim. 2002. ―Institutional 

Monitoring and Opportunistic Earnings Management.‖ Journal of Corporate 

Finance 8 (1). https://doi.org/10.1016/S0929-1199(01)00039-6. 

Cords, D. 2005. ―Tax Protestors and Penalties: Ensuring Perceived Fairness and 

Mitigating Systemic Costs.‖ BYU L. Rev. 

Creswell, John W. 2014. Research Design: Qualitative, Quantitative, and 

Methods Approaches. 4th ed. Thousand Oaks: SAGE Publication. 

Dechow, Patricia M, Richard G Sloan, dan Amy P Sweeney. 1995. ―Detecting 

Earnings Management.‖ Source: The Accounting Review 70 (2): 193–225. 

https://doi.org/202.43.95.117. 

Desai, Mihir A., dan Dhammika Dharmapala. 2006. ―Corporate Tax Avoidance 

and High-Powered Incentives.‖ Journal of Financial Economics 79 (1). 

https://doi.org/10.1016/j.jfineco.2005.02.002. 

———. 2009. ―Earnings Management, Corporate Tax Shelters, and Book-Tax 

Alignment.‖ National Tax Journal 62 (1). 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 89 

https://doi.org/10.17310/ntj.2009.1.08. 

Desai, Mihir A., Alexander Dyck, dan Luigi Zingales. 2007. ―Theft and Taxes.‖ 

Journal of Financial Economics 84 (3). 

https://doi.org/10.1016/j.jfineco.2006.05.005. 

Dhawan, Anirudh, Liangbo Ma, dan Maria H. Kim. 2020. ―Effect of Corporate 

Tax Avoidance Activities on Firm Bankruptcy Risk.‖ Journal of 

Contemporary Accounting and Economics 16 (2). 

https://doi.org/10.1016/j.jcae.2020.100187. 

DPR RI, Biro Analisa Anggaran dan Pelaksanaan APBN. 2014. ―Evaluasi 

Rendahnya Realisasi Pendapatan Negara Tahun 2013,‖ August. 

Dyreng, Scott D., Michelle Hanlon, dan Edward L. Maydew. 2008. ―Long-Run 

Corporate Tax Avoidance.‖ Accounting Review 83 (1). 

https://doi.org/10.2308/accr.2008.83.1.61. 

Fedi, Sebastianus. 2018. ―Memahami Karakter Data Penelitian Dengan 

Mengamati Koefisien Skewness Dan Kurtosis.‖ Jurnal Pendidikan Dan 

Kebudayaan Missio 10 (2). 

Frank, Mary Margaret, Luann J. Lynch, dan Sonja Olhoft Rego. 2009. ―Tax 

Reporting Aggressiveness and Its Relation to Aggressive Financial 

Reporting.‖ In Accounting Review. Vol. 84. 

https://doi.org/10.2308/accr.2009.84.2.467. 

Frost, Jim. 2019. Regression Analysis: An Intuitive Guide for Using and 

Interpreting Linear Models. 1st ed. 

Goergen, Marc. 2012. International Corporate Governance. Harlow: Pearson 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 90 

Education Limited. www.pearsoned.co.uk/goergen. 

Graham, John R., dan Alan L. Tucker. 2006. ―Tax Shelters and Corporate Debt 

Policy.‖ Journal of Financial Economics 81 (3). 

https://doi.org/10.1016/j.jfineco.2005.09.002. 

Gujarati, Damodar N, dan Dawn C Porter. 2009. Basic Econometrics (5th Ed.). 

Basic Econometrics. 

Hanlon, Michelle, dan Shane Heitzman. 2010. ―A Review of Tax Research.‖ 

Journal of Accounting and Economics. 

https://doi.org/10.1016/j.jacceco.2010.09.002. 

Hanlon, Michelle, dan Joel Slemrod. 2009. ―What Does Tax Aggressiveness 

Signal? Evidence from Stock Price Reactions to News about Tax Shelter 

Involvement.‖ Journal of Public Economics 93 (1–2). 

https://doi.org/10.1016/j.jpubeco.2008.09.004. 

Hartzell, Jay C, dan Laura T Starks. 2003. ―American Finance Association 

Institutional Investors and Executive Compensation.‖ Source: The Journal of 

Finance 58 (6). 

Hasan, Iftekhar, Chun Keung (Stan) Hoi, Qiang Wu, dan Hao Zhang. 2014. 

―Beauty Is in the Eye of the Beholder: The Effect of Corporate Tax 

Avoidance on the Cost of Bank Loans.‖ Journal of Financial Economics 113 

(1). https://doi.org/10.1016/j.jfineco.2014.03.004. 

Hicheon, Kim, Kim Heechun, dan M. Lee Peggy. 2008. ―Ownership Structure and 

the Relationship between Financial Slack and R&D Investments: Evidence 

from Korean Firms.‖ Organization Science 19 (3): 404–18. 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 91 

https://doi.org/10.1287/orsc.1080.0360. 

Indonesia, Kementerian Keuangan. 2015. Penentuan Besarnya Perbandingan 

Antara Utang Dan Modal Perusahaan Untuk Keperluan Penghitungan Pajak 

Penghasilan. Departemen Keuangan Republik Indonesia. Indonesia: 

Peraturan Menteri Keuangan. www.jdih.kemenkeu.go.id. 

Indonesia, Kementerian Keuangan Republik. 1984. Penentuan Perbandingan 

Antara Hutang Dan Modal Sendiri Untuk Keperluan Pengenaan Pajak 

Penghasilan. Departemen Keuangan Republik Indonesia. Indonesia: 

https://jdih.kemenkeu.go.id/fullText/1984/1002~KMK.04~1984Kep.pdf. 

Isin, Adnan Anil. 2018. ―Tax Avoidance and Cost of Debt: The Case for Loan-

Specific Risk Mitigation and Public Debt Financing.‖ Journal of Corporate 

Finance 49. https://doi.org/10.1016/j.jcorpfin.2018.01.003. 

Jensen, Michael C., dan William H. Meckling. 1976. ―Theory of the Firm: 

Managerial Behavior, Agency Costs and Ownership Structure.‖ Journal of 

Financial Economics 3 (4). https://doi.org/10.1016/0304-405X(76)90026-X. 

Kasznik, Ron. 1999. ―On the Association between Voluntary Disclosure and 

Earnings Management.‖ Journal of Accounting Research 37 (1): 57. 

https://doi.org/10.2307/2491396. 

Kholbadalov, Utkir. 2012. ―The Relationship of Corporate Tax Avoidance, Cost 

of Debt and Institutional Ownership: Evidence from Malaysia.‖ Atlantic 

Review of Economics 2 (5). 

Kothari, S. P., Andrew J. Leone, dan Charles E. Wasley. 2005. ―Performance 

Matched Discretionary Accrual Measures.‖ Journal of Accounting and 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 92 

Economics 39 (1). https://doi.org/10.1016/j.jacceco.2004.11.002. 

Kovermann, Jost Hendrik. 2018. ―Tax Avoidance, Tax Risk and the Cost of Debt 

in a Bank-Dominated Economy.‖ Managerial Auditing Journal 33 (8–9). 

https://doi.org/10.1108/MAJ-12-2017-1734. 

Kraus, Alan, dan Robert H. Litzenberger. 1973. ―A STATE‐PREFERENCE 

MODEL OF OPTIMAL FINANCIAL LEVERAGE.‖ The Journal of 

Finance 28 (4). https://doi.org/10.1111/j.1540-6261.1973.tb01415.x. 

Lee, B Brian, Alfreda Dobiyanski, dan Susan Minton. 2015. ―Theories And 

Empirical Proxies For Corporate Tax Avoidance.‖ Journal of Applied 

Business and Economics 17 (3). 

Letdin, Mariya, Cathryn Meegan, Miles A. Romney, dan C. F. Sirmans. 2019. 

―Peer Benchmarking Tax Avoidance for Cost of Debt.‖ SSRN Electronic 

Journal. https://doi.org/10.2139/ssrn.3460713. 

Lim, Youngdeok. 2011. ―Tax Avoidance, Cost of Debt and Shareholder Activism: 

Evidence from Korea.‖ Journal of Banking and Finance 35 (2). 

https://doi.org/10.1016/j.jbankfin.2010.08.021. 

———. 2012. ―Tax Avoidance and Underleverage Puzzle: Korean Evidence.‖ 

Review of Quantitative Finance and Accounting 39 (3). 

https://doi.org/10.1007/s11156-011-0258-8. 

Lind, Douglas A., William G. Marchal, dan Samuel Adam. Wathen. 2012. 

Statistical Techniques in Business & Economics. McGraw-Hill/Irwin. 

Mardiasmo. 2018. Perpajakan. Edited by Maya. Penerbit Andi. Yogyakarta: 

Penerbit Andi. 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 93 

Medhioub, Nermine, dan Saoussen Boujelbene. 2023. ―Tax Avoidance and Cost 

of Debt: Does Integrated Report Assurance Matter?‖ Journal of Accounting 

in Emerging Economies. https://doi.org/10.1108/JAEE-04-2022-0114. 

Minh Ha, Nguyen, Tran Thi Phuong Trang, dan Pham Minh Vuong. 2022. 

―Relationship between Tax Avoidance and Institutional Ownership over 

Business Cost of Debt.‖ Cogent Economics and Finance 10 (1). 

https://doi.org/10.1080/23322039.2022.2026005. 

Modigliani, Franco, dan Merton H Miller. 1963a. ―Corporate Income Taxes and 

the Cost of Capital: A Correction.‖ American Economic Review 53 (3). 

https://doi.org/10.2307/1809167. 

———. 1963b. ―Corporate Income Taxes and the Cost of Capital: A Correction.‖ 

American Economic Review 53 (3): 433–43. 

https://doi.org/10.2307/1809167. 

Myers, Stewart C. 1984. ―The Capital Structure Puzzle.‖ The Journal of Finance 

39 (3). https://doi.org/10.1111/j.1540-6261.1984.tb03646.x. 

Pasternak, M, dan C Rico. 2008. ―Tax Interpretation, Planning, and Avoidance: 

Some Linguistic Analysis.‖ Akron Tax J. 

Pittman, Jeffrey A., dan Steve Fortin. 2004. ―Auditor Choice and the Cost of Debt 

Capital for Newly Public Firms.‖ Journal of Accounting and Economics 37 

(1). https://doi.org/10.1016/j.jacceco.2003.06.005. 

Prof. Dr. Rochmat Soemitro, SH. 2018. ―Dasar-Dasar Hukum Pajak Dan Pajak 

Pendapatan.‖ Journal of Chemical Information and Modeling 53 (9). 

Publish What You Pay (PWYP) Indonesia. 2017. ―EITI Dan Pengingkatan 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 94 

Kualitas Transparansi Industri Ekstraktif,‖ 2017. 

https://pwypindonesia.org/id/eiti-dan-peningkatan-kualitas-transparansi-

industri-ekstraktif/. 

Ramalingegowda, Santhosh, dan Yong Yu. 2012. ―Institutional Ownership and 

Conservatism.‖ Journal of Accounting and Economics 53 (1–2). 

https://doi.org/10.1016/j.jacceco.2011.06.004. 

Richardson, Grant, Roman Lanis, dan Sidney Chi Moon Leung. 2014. ―Corporate 

Tax Aggressiveness, Outside Directors, and Debt Policy: An Empirical 

Analysis.‖ Journal of Corporate Finance 25. 

https://doi.org/10.1016/j.jcorpfin.2013.11.010. 

Riguen, Rakia, Bassem Salhi, dan Anis Jarboui. 2020. ―Do Women in Board 

Represent Less Corporate Tax Avoidance? A Moderation Analysis.‖ 

International Journal of Sociology and Social Policy 40 (1–2). 

https://doi.org/10.1108/IJSSP-10-2019-0211. 

Ross, Stephen A., Randolph W. Westerfield, dan Bradford D. Jordan. 2019. 

Fundamentals of Corporate Finance. McGraw-Hill Education. 12th ed. New 

York. 

Ruiz-Mallorquí, María Victoria, dan Domingo J. Santana-Martín. 2011. 

―Dominant Institutional Owners and Firm Value.‖ Journal of Banking and 

Finance 35 (1). https://doi.org/10.1016/j.jbankfin.2010.07.020. 

Sánchez-Ballesta, Juan Pedro, dan José Yagüe. 2023. ―Tax Avoidance and the 

Cost of Debt for SMEs: Evidence from Spain.‖ Journal of Contemporary 

Accounting and Economics 19 (2). 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 95 

https://doi.org/10.1016/j.jcae.2023.100362. 

Scott, William R. 2015. ―Financial Accounting Theory Seventh Edition.‖ In 

Financial Accounting. 

Shackelford, Douglas A., dan Terry Shevlin. 2001. ―Empirical Tax Research in 

Accounting.‖ Journal of Accounting and Economics 31 (1–3). 

https://doi.org/10.1016/S0165-4101(01)00022-2. 

Shevlin, Terry, Oktay Urcan, dan Florin P. Vasvari. 2020. ―Corporate Tax 

Avoidance and Debt Costs.‖ Journal of the American Taxation Association 

42 (2). https://doi.org/10.2308/atax-52605. 

Shin, H. J., dan Y. S. Woo. 2018. ―The Effect of Tax Avoidance on Cost of Debt 

Capital: Evidence from Korea.‖ South African Journal of Business 

Management 48 (4). https://doi.org/10.4102/sajbm.v48i4.45. 

Shleifer, Andrei, dan Robert W. Vishny. 1986. ―Large Shareholders and 

Corporate Control.‖ Journal of Political Economy 94 (3, Part 1). 

https://doi.org/10.1086/261385. 

Shome, Parathasarathi. 1995. Tax Policy Handbook. Tax Policy Handbook. 

https://doi.org/10.5089/9781557754905.071. 

Slemrod, Joel. 2004. ―The Economics of Corporate Tax Selfishness.‖ National 

Tax Journal. https://doi.org/10.17310/ntj.2004.4.06. 

Suandy, Erly; 2016. Perencanaan Pajak. 6th ed. Jakarta: Salemba Empat. 

Tandean, Vivi Adeyani, dan W. Winnie. 2016. ―The Effect of Good Corporate 

Governance on Tax Avoidance: An Empirical Study on Manufacturing 

Companies Listed in IDX Period 2010-2013.‖ Asian Journal of Accounting 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 96 

Research 1 (1). https://doi.org/10.1108/AJAR-2016-01-01-B004. 

Trisnawati, Estralita, dan Etty Murwaningsari. 2013. ―The Effect of Tax 

Avoidance towards the Cost of Debt with Institutional Ownership as a 

Moderating Variable,‖ no. 7. 

Utama, Fahreza, Dwi Jaya Kirana, dan Kornel Sitanggang. 2019. ―PENGARUH 

PENGHINDARAN PAJAK TERHADAP BIAYA HUTANG DAN 

KEPEMILIKAN INSTITUSIONAL SEBAGAI PEMODERASI.‖ Jurnal 

Bisnis Dan Akuntansi 21 (1). https://doi.org/10.34208/jba.v21i1.425. 

UU RI. 2009. ―Undang-Undang Republik Indonesia Nomor 16 Tahun 2009 

Tentang Ketentuan Umum Dan Tata Cara Perpajakan.‖ Kementerian 

Sekretariat Negara. https://pajak.go.id/sites/default/files/2019-

07/UU_2009_16.pdf. 

Weisbach, D. A. 2002. ―An Economic Analysis of Anti-Tax-Avoidance 

Doctrines.‖ American Law and Economics Association 4 (1). 

https://doi.org/10.1093/aler/4.1.88. 

Wilson, Ryan J. 2009. ―An Examination of Corporate Tax Shelter Participants.‖ 

The Accounting Review 84 (3): 969–99. 

https://doi.org/10.2308/accr.2009.84.3.969. 

Yuliarti, Brigita Wahyu, Nuramalia Hasanah, Tri Hesti Utamaningtyas, Etty 

Gurendrawati, dan Unggul Purwohedi. 2021. ―Effect of Tax Avoidance, 

Profitability, Leverage on Cost of Debt with Institutional Ownership as 

Moderating.‖ Journal of International Conference Proceedings 4 (3). 

https://doi.org/10.32535/jicp.v4i3.1360. 

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 97 

Zemzem, Ahmed, dan Khaoula Ftouhi. 2013. ―The Effects of Board of Directors ’ 

Characteristics on Tax Aggressiveness.‖ Research Journal in Finance and 

Accounting 4 (4). 

  

 

  

Pengaruh Praktik Penghindaran Pajak terhadap Biaya Utang dengan Kepemilikan Institusional
sebagai
Pemoderasi pada Perusahaan Sektor Barang Konsumen Primer di Indonesia yang Terdaftar di Bursa
Efek
Indonesia Tahun 2017 - 2020
Mutia Wardani, Sumiyana, Dr., M.Si., Ak., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR PUSTAKA

