
 

vii 
 

DAFTAR ISI 

 

HALAMAN JUDUL ............................................................................................... 1 

HALAMAN PENGESAHAN .................................................................................. i 

HALAMAN PERNYATAAN ................................................................................ ii 

KATA PENGANTAR ........................................................................................... iii 

ABSTRAK .............................................................................................................. v 

DAFTAR ISI ......................................................................................................... vii 

DAFTAR TABEL .................................................................................................. ix 

DAFTAR GAMBAR .............................................................................................. x 

1.1 Latar Belakang ........................................................................................ 1 

1.2 Rumusan Masalah ................................................................................... 7 

1.3 Pertanyaan Penelitian .............................................................................. 8 

1.4 Tujuan Penelitian .................................................................................... 8 

1.5 Manfaat Penelitian .................................................................................. 9 

1.6 Lingkup Penelitian .................................................................................. 9 

1.7 Sistematika Penulisan ........................................................................... 10 

BAB II LANDASAN TEORI ............................................................................... 12 

2.1 Tinjauan Pustaka ................................................................................... 12 

2.1.1 Investasi............................................................................................. 12 

2.1.2 Reksa Dana........................................................................................ 13 

2.1.3 Jenis – Jenis Reksa Dana................................................................... 14 

2.1.4 Return Reksa Dana ............................................................................ 15 

2.1.5 Portofolio .......................................................................................... 15 

2.1.6 Penilaian Kinerja Reksa Dana ........................................................... 16 

2.1.7 Efisiensi Pasar ................................................................................... 19 

2.1.8 Expense Ratio .................................................................................... 20 

2.1.9 Portfolio Turnover Ratio ................................................................... 21 

2.1.10 Asset Allocation ............................................................................. 22 

2.2 Kajian Penelitian Terdahulu .................................................................. 23 

2.3 Perumusan Hipotesis ............................................................................. 25 

2.4 Model Penelitian ................................................................................... 28 

ANALISIS FAKTOR â€“ FAKTOR YANG MEMENGARUHI KINERJA REKSA DANA: STUDI PADA
REKSA DANA SAHAM DI
INDONESIA PADA 2017 â€“ 2021
Devy Monica Patricia Toding, Jogiyanto Hartono M., Prof., Dr., MBA., Ak., CMA., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/



 

viii 
 

BAB III   METODA PENELITIAN ..................................................................... 29 

3.1 Jenis Penelitian ...................................................................................... 29 

3.2 Populasi dan Sampel ............................................................................. 29 

3.3 Jenis Data .............................................................................................. 30 

3.4 Teknik Pengumpulan Data .................................................................... 31 

3.5 Definisi Operasional Variabel ............................................................... 31 

3.6 Metoda Analisis Data ............................................................................ 34 

3.6.1 Estimasi Model Regresi Data Panel .................................................. 35 

3.6.2 Uji Asumsi Klasik ............................................................................. 37 

3.6.3 Uji Parsial .......................................................................................... 38 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN ..................................... 39 

4.1 Deskripsi Data Penelitian ...................................................................... 39 

4.2 Evaluasi Kinerja Reksa Dana Saham .................................................... 41 

4.3 Analisis Faktor – Faktor yang Memengaruhi Kinerja Reksa Dana ...... 43 

4.3.1 Penentuan Model Regresi Data Panel ............................................... 43 

4.3.2 Uji Asumsi Klasik ............................................................................. 44 

4.3.3 Analisis Regresi Linier Berganda ..................................................... 46 

4.4 Pengujian Hipotesis dan Pembahasan ................................................... 46 

4.4.1 Pengaruh Expense Ratio terhadap Kinerja Reksa Dana Saham ........ 46 

4.4.2 Pengaruh Portfolio Turnover Ratio terhadap Kinerja Reksa Dana 

Saham 47 

4.4.3 Pengaruh Asset Allocation terhadap Kinerja Reksa Dana Saham ..... 49 

BAB V SIMPULAN ............................................................................................. 51 

5.1 Simpulan Penelitian .............................................................................. 51 

5.2 Keterbatasan Penelitian ......................................................................... 52 

5.3 Saran ...................................................................................................... 52 

5.4 Implikasi Penelitian ............................................................................... 53 

DAFTAR PUSTAKA ........................................................................................... 54 

LAMPIRAN .......................................................................................................... 59 

 

 

 

ANALISIS FAKTOR â€“ FAKTOR YANG MEMENGARUHI KINERJA REKSA DANA: STUDI PADA
REKSA DANA SAHAM DI
INDONESIA PADA 2017 â€“ 2021
Devy Monica Patricia Toding, Jogiyanto Hartono M., Prof., Dr., MBA., Ak., CMA., CA.
Universitas Gadjah Mada, 2024 | Diunduh dari http://etd.repository.ugm.ac.id/


