Pﬁnerapan Metode Analisis Real Options Untuk Investasi Proyek Tambang Batubara Dengan Opsi
Ekspansi

(Option to Expand) dan Opsi Pilihan Waktu Investasi (Option to Investment Timing). Studi Kasus :
Proyek Tambang Batubara PT Z o

UNIVERSITAS ' Randhy Wicaksono, Kusdhianto Setiawan, Sivilekonom., Ph.D.,

GADJAH MADA Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Mun, J. (2002). Real Options Analysis : Tools and Techniques for Valuing Strategic
Investments and Decisions (1st ed.). John Wiley & Sons, Inc.

Brigham, E. F., & Houston, J. F. (2018). Essentials of Financial Management (4th ed.).
Cengage Learning Asia Pte Ltd.

Saunders, A., Cornett, M. M., & Erhemjamts, O. (2021). Financial Institutions
Management : A Risk Management Approach (10th ed.). Mc Graw Hill.

Bodie, Z., Kane, A., & Marcus, A. J. (2021). Investment (12th ed.). Mc Graw Hill.

Brealey, R. A., Myers, S. C., & Marcus, A. J. (2020). Fundamental of Corporate Finance
(10th ed.). Mc Graw Hill Education.

Topal, E. (2008). Evaluation of a Mining Project Using Discounted Cash Flow Analysis,
Decision Tree analysis, Monte Carlo Simulation and Real Options Using an Example.
International Journal Mining and Mineral Engineering, 1(1).

Maseda, L. J. (2008). Real Options Analysis of Flexibility in a Hospital Emergency
Department Expansion Project, a Systems Approach.

Pusvitasari, E. R. (2010). Analisis Investasi Dengan Real Option Valuation Pada Tambang
Batu Bara Studi Kasus Tambang Satui -Karuh PT Arutmin Indonesia.

Setiawan, K. (2016). Mainstreaming Disaster Risk Management For Finance : Application
of Real Options Method For Disaster Risk Sensitive Project. AD-Minister Universidad
EAFIT.

Trigeorgis, L. (1993). Real Options and Interactions With Financial Flexibility. The
Financial Management Association International, 22.

Susiyanti. (2010). Evaluasi kelayakan investasi rusunami sentra timur residence
menggunakan metode real option.

Pivoriene, A. (2017). Real Options And Discounted Cash Flow Analysis To Assess Strategic
Investment Projects. Kaunas University of Technology,.

Yulianto, S. (2016). Analisa Investasi Pada Industri Pertambangan Batubara Thermal
Dengan Metode Real Options Analysis.

Yu, S., Li, Z., Wei, Y.-M., & Liu, L. (2019). A real option model for geothermal heating
investment decision making: Considering carbon trading and resource taxes. Elseiver.

97



Pﬁnerapan Metode Analisis Real Options Untuk Investasi Proyek Tambang Batubara Dengan Opsi
Ekspansi

(Option to Expand) dan Opsi Pilihan Waktu Investasi (Option to Investment Timing). Studi Kasus :
Proyek Tambang Batubara PT Z o

UNIVERSITAS ' Randhy Wicaksono, Kusdhianto Setiawan, Sivilekonom., Ph.D.,

GADJAH MADA Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Pangestu, E. A., Giatman, M., & M.S, M. (2018). Analisis Fleksibilitas Ekonomi
Menggunakan Black-Scholes-Merton Formula Pada Proyek Tambang Bijih Besi. Jurnal
Bina Tambang, 3.

Pinem, A. K. (2010). Valuasi Proyek Migas Menggunakan Metode Dynamic Discounted
Cash Flow dan Real Options Terhadap Volatilitas Harga Minyak.

Setiawan Nano, V. (2023, November 15). Kurangi Emisi, Begini Skenario yang Ditempuh

PLN. https://www.cnbcindonesia.Com/News/20231115180129-4-489374/Kurangi-Emisi-
Begini-Skenario-Yang-Ditempuh-PIn.

98



