Re-testing signaling and trading range hypothesis in Indonesian stock split
PUTRA, Carang Thombara, Prof.Dr. Eduardus Tandelilin, MBA

Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Bibliography

Angel, J. 1997. Tick Size, Share Prices and Stock Splits. Journal Of Finance. Vol
52.1n0.2. p. 655-681.

Anggraini W. and J. Hartono. 2000. Penelitian tentang Informasi Laba dan
Dividen kas yang Dibawa Oleh Pengumuman Pemecehan Saham. Jurnal
Bisnis dan Akuntansi. Vol. 2 no. 1 p. 1-12,

Anthony, R.N, Hawkins, D. and Merchant, K.A. 1999. Accounting; Text And
Cases. Boston: McGraw-Hill.

Asquith, P., P. Healy and K. Palepu. 1989. Earmings and Stock Splits. The
Accounting review. Vol. LXIV no. 3. p 387-403.

Baker, HK. and G.E. Powell. 1992. Why Companies Issue Stock Splits.
Financial Management. vol. 21 no. 2 p. 11.

Baker, H.K. and G.E. Powell. 1993. Further Evidence On Managerial Motives For
Stock Splits. Quarterly Journal Of Business And Economic, Summer 1993,
vol. 32, No. 3. p. 20-31.

Bar-Yosef, 8. and L.D. Brown. 1977. A Reexamination of Stock Splits using
Moving Betas. Journal of Finance. vol. 32 no. 4 p. 1069-1080.

Boehme, R.D., B.R, Danielsen and S.M. Sorescu. 2003. Stock Split Post-
Announcement Returns: Underreaction or Market Friction?. Working Paper.
University of Houston.

Brennan, M.J. and T.E. Copeland. 1988a. Beta Changes Around Stock Splits: A
Note. Journal Of Finance. vol. 43 no. 4 p. 1009-1013.

Brennan, M.J. and T.E. Copeland. 1988b. Stock Splits, Stock Prices, And
Transaction Cost. Journal of Financial Economics, 22. p. 83-101,

Brennan, M.J. and P. Hughes. 1991. Stock Prices And The Supply Of
Information. Journal Of Finance. Vol. XLVI. No. 5. p. 1665-1691.

Brigham, EF., L.C. Gapenski and P.R. Daves. 1999. Intermediate Financial
Management. Fort Worth: The Dryden Press.

Conroy, R.M, R.S. Harris and B.A. Bennet. 1990, The Effect of Stock Split on
Bid-Ask Spreads. Journal Of Finance. vol. 45 no. 4 p. 1285-1295,

MILTY PERPUSTAKAAN
52




< Re-testing signaling and trading range hypothesis in Indonesian stock split
’ < PUTRA, Carang Thombara, Prof.Dr. Eduardus Tandelilin, MBA

Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
G@J}’})Hef%%f T.E. 1979. Liquidity Changes Following Stock Split. Journal Of
Finance. vol. 34 no. 1 p. 114-141.

Desai, H. and P.C. Jain. 1997. Long-Run Common Stock Returns Following

Stock Splits And Reverse Splits. Journal Of Business. vol. 70. no. 3. p.
409-433.

Dravid, A.R. 1987. A Note on The Behavior of Stock Returns around Ex-Dates of
Stock Distributins. Journal Of Finance. vol. 42, no. 1. p. 163-168,

Drobetz, W. and M. Kammermann, 2002, Performance of Initial Public Offering:
The Evidencee For Switzerland. Working Paper. University Of Basel,

Dubovsky, D.A. 1991. Volatility Increase Subsequent to NYSE and AMEX Stock
Splits. Journal of Finance. vol. 46. no. 1. 421-431.

Ewijaya and N. Indriantoro. 1999. Analisis Pengaruh Pemecahan Saham Terhadap
Perubahan Harga Saham. Jurnal Riset Akuntansi Indonesia. Vol. 2 no. 1 p.
53-65,

Fama, E., Fisher, F. Jensen, M.C,, Roll, R. 1969. The adjustmeot Of Stock Prices
To New Information. International Economic Review. Vol. 10. p. 2 — 26,

Fatmawati, S. and M. Asri. 1999. Pengaruh Stock Split terhadap Likuiditas Saham
yang Diukur Dengan Besamya Bid-Ask Spread Di Bursa Efek Jakarta.
Jurnal Ekonomi dan Bisnis indonesia. Vo. 14 no. 4 p. 93-110.

Francis, J.C. 1991. Investment: Analysis and Management. New York:
McGraw-Hill.

Gifford, D. 1998. Finance: The Downside Of Stock Splits. Harvard Business
Review. May/June 1998,

Hartono, J. 1998. Teori Portfolio Dan Analisis Investasi. Yogyakarta: BPFE.

Ikenberry, D.L, G. Rankine and EK. Stice. 1996, What Do Stock Split Really
Signal?. Journal Of Financial And Quantitative Analysis. vol. 31. no. 3. p.
357-375.

Kurniawati. 1. 2001. Analisis Kandungan Informasi Stock Split Menggunakan
Beta Koreksi dan, Perbedaan beta Seputar Stock Split. Gadjah Mada
University. Thesis. Unpublished.

Lakonishok, J. and B. Lev. 1987. Stock Splits And Stock Dividends: Why, Who
And When. Journal Of Finance. Vol. 42. No. 4. p. 913-932,

53



Re-testing signaling and trading range hypothesis in Indonesian stock split
PUTRA, C?ara%g Thombara, Prof.Dr. Eduardus Tandelilin, MBA

Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
T2 A%{\{'rl\el{i\x, C. and P. Poon. 1987. Market reaction to Stock Splits. Vo. 42 no. 5
p. 1347-1370.

Maloney, M.T. and J.H. Mulherin. 1992, The Effect of Splitting on The Ex: A
Microstructure Reconciliation. Financial Management. vol. 21 no. 2 p. 44-
59.

Manly, B.F.J. 1997. Randomization, Bootstrap And Monte Carlo Method In
Biology. London: Chapman & Hall,

Marwata. 2001. Kinerja Keuangan, Harga Saham Dan Pemecahan Saham. Jurnal
Riset Akuntansi Indonesia. Vol. 4 no. 2. p. 151-164.

McGough, E. 1993. Anatomy of A Stock Splits. Management Accounting,
September 1993. p. 58-61.

Miliasih, R. 2000. Analisis Pengaruh Stock Split Terhadap Earning. Jurnal Bisnis
Dan Akuntansi. Vol. 2. No.2. p. 131-144.

Muscarella, C.J. and M.R. Vetsuypens. 1996. Stock splits: Signaling or liquidity?
The case of ADR "solo-splits". Journal of Financial Economics. Sep 1996.
p. 3-27.

Newbold. P. 1995, Statistics For Business And Economics. Englewood Cliffs:
Prentice-Hall.

Pilotte, E. and M. Timothy. 1996. The market's response to recurring events - The
case of stock splits. Journal of Financial Economics. 41. p.111-128

Riepe, M.W. 2000. The Meaning Of Stock Splits. Journal Of Financial Planning.
May 2000. p. 46-48.

Schultz, P. 2000. Stock Splits, Tick Size And Sponsorship. Journal Of Finance.
Vol. LV. No.1. p. 429-450.

Sharpe, W.F., G.J. Alexander and JV. Bailey. 1999. Investment. Upper
Saddle River, New Jersey: Prentice hall.

Susanti, M. 2002. Pengaruh Stock Split Terhadap Likuiditas Saham yang Diukur
Dengan Persentase Spread Selama Periode Krisis, Gadjah Mada University.
Thesis. Unpublished.

Suwandi, F. 2001 Beta Changes After Stock Splits: A Case of Jakarta Stock
Exchange. Gadjah Mada University. Thesis. Unpublished.

54



Re-testing signaling and trading range hypothesis in Indonesian stock split
PUTRA, Carang Thombara, Prof.Dr. Eduardus Tandelilin, MBA

Universitas Gadjah Mada, 2003 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS

Gﬂﬁ%éiﬁ?ﬁ, E. 2002. The Impact Of Asian Financial Crisis On Stocks Behavior:
Evidence From Jakarta Stock Exchange. Paper presented at Seminar and
Simposium nasional Keuangan: In Memoriam Prof. Dr. Bambang Riyanto.
Yogyakarta, September 27-28 2002.

Triola, M. 1998, Elementary Statistics. Reading, Massachusetts: Addison-Wesley.

Wahyuni, D. 2001. Tmpact of Stock Splits Announcement on Volume of Stock
Trading on Jakarta . Stock Exchange. Gadjah Mada University, Thesis.
Unpublished.

Wonnacott, T.H and R.J. Wonnacott. 1990, Introductory Statistics For Business
And Economics. New York: John Willey & Sons.

Ye, J. 1999. Excess Returns, Stock Splits, And Analyst Earnings Forecasts. The
Journal Of Portfolio Management. Winter 1999. p. 70-76.

35





