
111 
 

 

Daftar Pustaka 

Almamy, Jeehan, John Aston, dan Leonard N. Ngwa. 2016. “An Evaluation of  

Altman’s Z-Score Using Cash Flow Ratio to Predict Corporate Failure amid  

the Recent Financial Crisis: Evidence from the UK.” Journal of Corporate  

Finance 36 (Februari): 278–85. https://doi.org/10.1016/j.jcorpfin.2015.12.009 

Ang, Robert. 1997. Buku Pintar Pasar Modal Indonesia (The Intelligent Guide to  

Indonesian Capital Market). Jakarta: Mediasoft Indonesia. 

Altman, E. I. (1968). Financial Ratios, Discriminant Analysis and the Prediction of 

Corporate Bankruptcy. The Journal of Finance, 23(4), 589–609. 

https://doi.org/10.1111/j.1540-6261.1968.tb00843.x 

Badan Pusat Statistik. (n.d.). Retrieved September 6, 2023, from 

https://www.bps.go.id/pressrelease/2020/08/05/1737/-ekonomi- indonesia-

triwulan- ii-2020-turun-5-32-persen.html 

Baker, S. R., Bloom, N., Davis, S. J., Kost, K., Sammon, M., & Viratyosin, T. (2020). 

The Unprecedented Stock Market Reaction to COVID-19. The Review of Asset 

Pricing Studies, 10(4), 742–758. https://doi.org/10.1093/rapstu/raaa008 

Barreda, A., Kageyama, Y., Singh, D., & Zubieta, S. (2016). Hospitality Bankruptcy 

in United States of America: A Multiple Discriminant Analysis-Logit Model 

Comparison. Journal of Quality Assurance in Hospitality & Tourism, 18, 1–21. 

https://doi.org/10.1080/1528008X.2016.1169471 

Berdampak pada Daya Saing, Berikut Tantangan Sektor Logistik di Indonesia. (n.d.-

a). Retrieved August 26, 2023, from https://www.kemenkeu.go.id/informas i-

publik/publikasi/berita-utama/Tantangan-Sektor-Logistik-di-Indonesia 

Berdampak pada Daya Saing, Berikut Tantangan Sektor Logistik di Indonesia. (n.d.-

b). Retrieved August 26, 2023, from https://www.kemenkeu.go.id/informas i-

publik/publikasi/berita-utama/Tantangan-Sektor-Logistik-di-Indonesia 

Colline, F. (2020). Bankruptcy Prediction Analysis: A Case Study of Retail Companies 

in Indonesia. https://doi.org/10.2991/aebmr.k.200915.073 

ANALISIS KEMAMPUAN MODEL ALTMAN Z-SCORE DAN SPRINGATE DALAM MEMPREDIKSI
KONDISI KEUANGAN PERUSAHAAN
PADA MASA PANDEMI COVID-19: STUDI PADA PERUSAHAAN SEKTOR TRANSPORTASI DAN
LOGISTIK YANG TERDAFTAR DI
BEI PADA TAHUN 2019-2022
Tyas Aqilla Siregar, Fitri Amalia, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/j.jcorpfin.2015.12.009
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc


112 
 

 

Coronavirus. (n.d.). Retrieved August 15, 2023, from https://www.who.int/health-

topics/coronavirus 

DJ, S. (2022, February 7). Blue Print Sislognas Tak Jalan, SCI Minta Regulasi Baru. 

Indonesia Shipping Gazette. https://indoshippinggazette.com/2022/blue-print-

sislognas-tak-jalan-sci-minta-regulasi-baru/ 

Gamba, A., & Triantis, A. (2008). The Value of Financial Flexibility. The Journal of 

Finance, 63(5), 2263–2296. 

Hartono, Jogiyanto. (2010). Metodologi Penelitian Bisnis: Salah Kaprah dan Pengala-  

man - Pengalaman. Edisi Pertama. BPFE. Yogyakarta.  

Hasil Pencarian—KBBI Daring. (n.d.). Retrieved August 15, 2023, from 

https://kbbi.kemdikbud.go.id/entri/pandemi 

Indonesia, C. N. N. (n.d.). Jokowi Umumkan Dua WNI Positif Corona di Indonesia. 

nasional. Retrieved August 8, 2023, from 

https://www.cnnindonesia.com/nasional/20200302111534-20-479660/jokowi-

umumkan-dua-wni-positif-corona-di-indonesia 

Indonesia Freight And Logistics Market Trends. (n.d.). Retrieved September 6, 2023, 

from https://www.mordorintelligence.com/industry-reports/indonesia-freight-

logistics-market/market-trends 

Indonesia Freight and Logistics Market—Growth, Trends, and Forecasts (2023—

2028). (n.d.). Retrieved September 6, 2023, from 

https://www.giiresearch.com/report/moi1200806- indonesia-freight-logistics-

market-growth-trends.html 

Kleinert, M. (1968). Comparison of accounting- based bankruptcy prediction models. 

Kleinert, M. K. (2014). Comparison of bankruptcy prediction models of Altman (1969), 

Ohlson (1980) and Zmijewski (1984) on German and Belgian listed companies 

between 2008-2013 [Info:eu-repo/semantics/masterThesis]. University of 

Twente. https://essay.utwente.nl/65464/ 

Leadership in a crisis: Responding to coronavirus | McKinsey. (n.d.). Retrieved August 

15, 2023, from https://www.mckinsey.com/capabilities/people-and-

ANALISIS KEMAMPUAN MODEL ALTMAN Z-SCORE DAN SPRINGATE DALAM MEMPREDIKSI
KONDISI KEUANGAN PERUSAHAAN
PADA MASA PANDEMI COVID-19: STUDI PADA PERUSAHAAN SEKTOR TRANSPORTASI DAN
LOGISTIK YANG TERDAFTAR DI
BEI PADA TAHUN 2019-2022
Tyas Aqilla Siregar, Fitri Amalia, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc


113 
 

 

organizational-performance/our-insights/leadership- in-a-crisis-responding-to-

the-coronavirus-outbreak-and-future-challenges 

Lestari, R. M. E., Situmorang, M., Pratama, M. I. P., & Bon, A. T. (2021). Financial 

Distress Analysis Using Altman (Z-Score), Springate (S-Score), Zmijewski (X-

Score), and Grover (G- Score) Models in the Tourism, Hospitality and 

Restaurant Subsectors Listed on the Indonesia Stock Exchange Period. 

Mahmood, Y., Rizwan, M., & Rashid, Dr. A. (2018). Exploring the Relationship 

between Financial Distress, Financial Flexibility and Firm Performance: 

Empirical Evidence from Pakistan Stock Exchange. 11, 1–16. 

https://doi.org/10.51239/nrjss.v0i0.68 

Noor, M. F., & Mustofa, S. (2020). Predicting Solvency of Non-Banking Financia l 

Institutions in Bangladesh by Using Springate & Fulmer Model. Journal of 

Management and Economic Studies, 2(1), Article 1. 

Oniga, A. (2016). Classic Insolvency Prediction Models Tested On Romanian 

Insurance Companies. European Scientific Journal, ESJ, 12(13), Article 13. 

https://doi.org/10.19044/esj.2016.v12n13p18 

Özparlak, G. 2022. “Validity Analysis of Financial Failure Prediction Models During  

the Covid-19 Pandemic.” Journal of Yasar University, 2022, 17/65, 249-276.  

https://dergipark.org.tr/en/download/article-file/2034750 

PA00ZJ2T.pdf. (n.d.). Retrieved August 26, 2023, from 

https://pdf.usaid.gov/pdf_docs/PA00ZJ2T.pdf 

PENDIDIKAN TRANSPORTASI DAN LOGISTIK DALAM MENGHADAPI 

TANTANGAN GLOBAL | Indriyati | Jurnal Manajemen Bisnis Transportasi 

dan Logistik. (n.d.). Retrieved August 26, 2023, from 

https://journal.itltrisakti.ac.id/index.php/jmbtl/article/view/881 

Peran Penting Transportasi Logistik dalam Pendistribusian Barang—Access Logistik. 

(2022, July 19). https://accesslogistik.com/blog/peran-penting-transportas i-

logistik/, https://accesslogistik.com/blog/peran-penting-transportasi-logistik/ 

Pergerakan Angkutan Logistik Dukung Geliat Perekonomian Nasional 2021 

ANALISIS KEMAMPUAN MODEL ALTMAN Z-SCORE DAN SPRINGATE DALAM MEMPREDIKSI
KONDISI KEUANGAN PERUSAHAAN
PADA MASA PANDEMI COVID-19: STUDI PADA PERUSAHAAN SEKTOR TRANSPORTASI DAN
LOGISTIK YANG TERDAFTAR DI
BEI PADA TAHUN 2019-2022
Tyas Aqilla Siregar, Fitri Amalia, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://doi.org/10.19044/esj.2016.v12n13p18
https://dergipark.org.tr/en/download/article-file/2034750
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc


114 
 

 

Kementerian Perhubungan Republik Indonesia. (n.d.). Retrieved September 6, 

2023, from https://dephub.go.id/post/read/pergerakan-angkutan-logist ik-

dukung-geliat-perekonomian-nasional-2021 

Prayudi. 2008. Manajemen Isu - Pendekatan Public Relations. Yogyakarta: Pustaka  

Adipura. 

Sektor Transportasi dan Pergudangan Catat Pertumbuhan Tertinggi pada Kuartal III 

2022 | Databoks. (n.d.). Retrieved August 27, 2023, from 

https://databoks.katadata.co.id/datapublish/2022/11/07/sektor-transportasi-

dan-pergudangan-catat-pertumbuhan-tertinggi-pada-kuartal- iii-2022 

Sektor Transportasi dan Pergudangan Tumbuh 3,24% pada 2021 | Databoks. (n.d.). 

Retrieved August 27, 2023, from 

https://databoks.katadata.co.id/datapublish/2022/02/21/sektor-transportasi-

dan-pergudangan-tumbuh-324-pada-2021 

Setiawati, S. (n.d.). Transportasi & Logistik Penopang Ekonomi RI, Cek Datanya. 

CNBC Indonesia. Retrieved August 26, 2023, from 

https://www.cnbcindonesia.com/market/20230505135240-17-

434784/transportasi- logistik-penopang-ekonomi-ri-cek-datanya 

The Importance of Financial Flexibility Explained for Students Taking an MBA in 

Finance. (n.d.). Retrieved July 20, 2023, from 

https://executiveacademy.at/en/news/detail/the- importance-of- financial-

flexibility-explained-for-students-taking-an-mba- in-finance 

Vergos, K. (2009). Can Altman Z-Score Models Predict Business Failures In Greece? 

Research Journal of …. 

https://www.academia.edu/338693/Can_Altman_Z_Score_Models_Predict_B

usiness_Failures_In_Greece 

Xu, M., & Zhang, C. (2008). Bankruptcy Prediction: The Case of Japanese Listed 

Companies. Review of Accounting Studies, 14, 534–558. 

https://doi.org/10.1007/s11142-008-9080-5 

  

ANALISIS KEMAMPUAN MODEL ALTMAN Z-SCORE DAN SPRINGATE DALAM MEMPREDIKSI
KONDISI KEUANGAN PERUSAHAAN
PADA MASA PANDEMI COVID-19: STUDI PADA PERUSAHAAN SEKTOR TRANSPORTASI DAN
LOGISTIK YANG TERDAFTAR DI
BEI PADA TAHUN 2019-2022
Tyas Aqilla Siregar, Fitri Amalia, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://dephub.go.id/post/read/pergerakan-angkutan-logistik-dukung-geliat-perekonomian-nasional-2021
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc
https://www.zotero.org/google-docs/?1Fvnuc

