
98 

 

DAFTAR PUSTAKA 

Awad, I., Murrar, A., & Ayyad, H. (2012). The Intrinsic & Market Value of the 

Common Stocks: Evidence from Palestine Exchange. Interdisciplinary 

Journal of Research in Business, 2(6), 01-09. 

Bae, K. H., Ding, Y., & Wang, X. (2020). Relative industry valuation and cross-

border listing. Journal of Banking & Finance, 119, 105899. 

https://doi.org/10.1016/j.jbankfin.2020.105899.  

Banerjee, A. (2021). GMV/GTV Multiple – The Fallacy of E-Commerce 

Valuation. Argon Capital Advisors. Retrieved from 

https://argoncapitaladvisors.com/images/events/00]%20Guest%20Column_

Avijit%20Banerjee%20-%20E-commerce%20Valuation.pdf  

Bank Indonesia. (2023). LAPORAN SURVEI KONSUMEN - APRIL 2023. 

Retrieved from https://www.bi.go.id/id/publikasi/laporan/Pages/SK-April-

2023.aspx  

Bank Indonesia. (2023). PROMPT MANUFACTURING INDEX - TRIWULAN I 

2023. Retrieved from https://www.bi.go.id/id/publikasi/laporan/Pages/PMI-

Triwulan-I-2023.aspx  

Bappenas. (2022). Laporan Kajian Kesenjangan Sisi Permintaan dan Penawaran 

terhadap Pembiayaan Usaha Mikro dan Kecil. Badan Perencanaan 

Pembangunan Nasiona. Retrieved from 

https://sikompak.bappenas.go.id/pustaka/download/600/id/2022_Laporan%

20Kajian%20Kesenjangan%20Sisi%20Permintaan%20dan%20Penawaran

%20terhadap%20Pembiayaan%20Usaha%20Mikro%20dan%20Kecil.pdf  

Bloomberg. (2020). Indonesia's Economy Is Resilient Despite Covid-19. 

Retrieved from https://www.bloomberg.com/n ews/articles/2020-12-

03/indonesia-s-economy-is-resilient-despite-covid-19 

BPS. (2023). Ekonomi Indonesia Triwulan I-2023 Tumbuh 5,03 Persen (y-on-y). 

Badan Pusat Statistik. Retrieved from 

https://www.bps.go.id/pressrelease/2023/05/05/1998/ekonomi-indonesia-

triwulan-i-2023-tumbuh-5-03-persen--y-on-y-.html  

BRI Danareksa. (2021). Bukalapak.com (BUKA.IJ). BRI Danareksa. Retrieved 

from http://dmia.danareksaonline.com/Upload/20210819%20BUKA.pdf 

CEIC. (2023). Lending Rate IDR - Consumption - Commercial Bank. CEIC Data. 

Retrieved from https://www.ceicdata.com/en/indonesia/lending-rate-by-

banks/lending-rate-idr-consumption-commercial-bank 

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi.org/10.1016/j.jbankfin.2020.105899
https://argoncapitaladvisors.com/images/events/00%5d%20Guest%20Column_Avijit%20Banerjee%20-%20E-commerce%20Valuation.pdf
https://argoncapitaladvisors.com/images/events/00%5d%20Guest%20Column_Avijit%20Banerjee%20-%20E-commerce%20Valuation.pdf
https://www.bi.go.id/id/publikasi/laporan/Pages/SK-April-2023.aspx
https://www.bi.go.id/id/publikasi/laporan/Pages/SK-April-2023.aspx
https://www.bi.go.id/id/publikasi/laporan/Pages/PMI-Triwulan-I-2023.aspx
https://www.bi.go.id/id/publikasi/laporan/Pages/PMI-Triwulan-I-2023.aspx
https://sikompak.bappenas.go.id/pustaka/download/600/id/2022_Laporan%20Kajian%20Kesenjangan%20Sisi%20Permintaan%20dan%20Penawaran%20terhadap%20Pembiayaan%20Usaha%20Mikro%20dan%20Kecil.pdf
https://sikompak.bappenas.go.id/pustaka/download/600/id/2022_Laporan%20Kajian%20Kesenjangan%20Sisi%20Permintaan%20dan%20Penawaran%20terhadap%20Pembiayaan%20Usaha%20Mikro%20dan%20Kecil.pdf
https://sikompak.bappenas.go.id/pustaka/download/600/id/2022_Laporan%20Kajian%20Kesenjangan%20Sisi%20Permintaan%20dan%20Penawaran%20terhadap%20Pembiayaan%20Usaha%20Mikro%20dan%20Kecil.pdf
https://www.bloomberg.com/n
https://www.bps.go.id/pressrelease/2023/05/05/1998/ekonomi-indonesia-triwulan-i-2023-tumbuh-5-03-persen--y-on-y-.html
https://www.bps.go.id/pressrelease/2023/05/05/1998/ekonomi-indonesia-triwulan-i-2023-tumbuh-5-03-persen--y-on-y-.html
https://www.ceicdata.com/en/indonesia/lending-rate-by-banks/lending-rate-idr-consumption-commercial-bank
https://www.ceicdata.com/en/indonesia/lending-rate-by-banks/lending-rate-idr-consumption-commercial-bank


99 

 

CGS-CIMB. (2021). Bukalapak.com. CGS-CIMB. Retrieved from 

https://www.cgs-cimb.com.my/cgscimbresourcesmy/resources/INDO-

Bukalapak.pdf 

Chaffey, D., Edmundson-Bird, D., & Hemphill, T. (2019). Digital business and e-

commerce management. Pearson UK. 

CNN. (2022). Suku Bunga Tetap 5,75 Persen, BI Pede Kenaikan Tak Diperlukan 

Lagi. Retrieved from 

https://www.cnnindonesia.com/ekonomi/20230216174759-78-914098/suku-

bunga-tetap-575-persen-bi-pede-kenaikan-tak-diperlukan-lagi 

Damodaran, A. (2002). Investment Valuation: Tools and Techniques for 

Determining The Value of Any Asset (3rd ed.). New Jersey: Wiley. 

Damodaran, A. (2009). Valuing Young, Start-Up and Growth Companies: 

Estimation Issues and Valuation Challenges. SSRN Electronic Journal. 

https://doi.org/10.2139/ssrn.1418687  

Damodaran, A. (2012). Investment Valuation. New York, NY: John Wiley & 

Sons. 

Damodaran, A. (2012). Investment Valuation: Tools and Techniques for 

Determining the Value of Any Asset. Wiley. 

Damodaran, A. (n.d.). Discounted Cashflow Valuation: Equity and Firm Models. 

NYU Stern School of Business. Retrieved from 

https://pages.stern.nyu.edu/~adamodar/pdfiles/ovhds/dam2ed/dcfveg.pdf  

Damodaran, A. (n.d.). Investment Valuation Models. Retrieved from 

https://pages.stern.nyu.edu/~adamodar/pdfiles/model.pdf 

Desaché, G. (n.d.). How to value a start-up? The use of options to assess the value 

of equity in start-ups. HEC PARIS. Retrieved from 

https://www.vernimmen.net/ftp/Research_paper_V3.pdf  

Fama, E. F., & French, K. R. (2004). The Capital Asset Pricing Model: Theory 

and Evidence. Journal of Economic Perspectives, 18(3), 25–46. Retrieved 

from http://mba.tuck.dartmouth.edu/bespeneckbo/default/AFA611-

Eckbo%20web%20site/AFA611-S6B-FamaFrench-CAPM-JEP04.pdf  

Finch, N. (2018). 'GMV and the valuation of e-commerce start-ups'. Saki Partners. 

Retrieved from http://www.sakipartners.com.au/publications/  

Gamble, J. E., Peteraf, M., & A. A. Thompson, Jr. (2019). Essentials of Strategic 

Management: The Quest for Competitive Advantage (6th ed.). McGraw-

Hill. 

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.cnnindonesia.com/ekonomi/20230216174759-78-914098/suku-bunga-tetap-575-persen-bi-pede-kenaikan-tak-diperlukan-lagi
https://www.cnnindonesia.com/ekonomi/20230216174759-78-914098/suku-bunga-tetap-575-persen-bi-pede-kenaikan-tak-diperlukan-lagi
https://doi.org/10.2139/ssrn.1418687
https://pages.stern.nyu.edu/~adamodar/pdfiles/ovhds/dam2ed/dcfveg.pdf
https://pages.stern.nyu.edu/~adamodar/pdfiles/model.pdf
https://www.vernimmen.net/ftp/Research_paper_V3.pdf
http://mba.tuck.dartmouth.edu/bespeneckbo/default/AFA611-Eckbo%20web%20site/AFA611-S6B-FamaFrench-CAPM-JEP04.pdf
http://mba.tuck.dartmouth.edu/bespeneckbo/default/AFA611-Eckbo%20web%20site/AFA611-S6B-FamaFrench-CAPM-JEP04.pdf
http://www.sakipartners.com.au/publications/


100 

 

Google, Temasek, & Bain & Company. (2022). Sea e-Conomy Reports. Retrieved 

from https://economysea.withgoogle.com/report/  

Harris, R. S. (n.d.). The Weighted-Average Cost of Capital. Darden Case No. 

UVA-F-1185. Retrieved from SSRN: https://ssrn.com/abstract=2974368 or 

http://dx.doi.org/10.2139/ssrn.2974368  

Hayes, A. (2022). Gross Merchandise Value (GMV): Definition, Formula, Pros 

and Cons, Example. Investopedia. Retrieved from 

https://www.investopedia.com/terms/g/gross-merchandise-value.asp  

IDX. (2021). Digital Statistic – IDX Indices. Indonesian Stock Exchange. 

Retrieved from https://idx.co.id/data-pasar/laporan-statistik/digital-statistic-

beta/daily-idx-

indices?q=eyJ5ZWFyIjoiMjAyMSIsIm1vbnRoIjoiMiIsInF1YXJ0ZXIiOjAs

InR5cGUiOiJtb250aGx5In0  

IDX. (2022). Fact Sheet Indeks Harga Saham Gabungan per Agustus 2022. 

Indonesian Stock Exchange. Retrieved from 

https://www.idx.co.id/media/20220991/fs-composite-2022-08.pdf  

IMF. (2023). Inflation Peaking Amid Low Growth. Retrieved from 

https://www.imf.org/en/Publications/WEO/Issues/2023/01/31/world-

economic-outlook-update-january-2023  

Kasmir. (2016). Financial Statement Analysis. Jakarta: Rajawali Pers. 

Katadata. (2022). APJII: Penetrasi Internet Indonesia Capai 77,02% pada 2022. 

Retrieved from https://databoks.katadata.co.id/datapublish/2022/06/10/apjii-

penetrasi-internet-indonesia-capai-7702-pada-2022  

Katadata. (2022). Peta Persaingan E-Commerce di Indonesia. Retrieved from 

https://katadata.co.id/ariayudhistira/infografik/61b945392d739/peta-

persaingan-e-commerce-di-indonesia  

Katadata. (2023). Awal 2023, Ada 7,9 Juta Pengangguran di Indonesia. Retrieved 

from https://databoks.katadata.co.id/datapublish/2023/05/05/awal-2023-ada-

79-juta-pengangguran-di-indonesia  

Kemenkeu. (2020). UMKM Bangkit, Ekonomi Indonesia Terungkit. Kementerian 

Keuangan Republik Indonesia. Retrieved from 

https://www.djkn.kemenkeu.go.id/artikel/baca/13317/UMKM-Bangkit-

Ekonomi-Indonesia-Terungkit.html  

Kominfo. (2022). Transformasi Digital UMKM Jadi Prioritas Penguatan Fondasi 

Ekonomi. Kementerian Komunikasi dan Informatika. Retrieved from 

https://www.kominfo.go.id/content/detail/40915/transformasi-digital-

umkm-jadi-prioritas-penguatan-fondasi-ekonomi/0/berita  

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://economysea.withgoogle.com/report/
http://dx.doi.org/10.2139/ssrn.2974368
https://www.investopedia.com/terms/g/gross-merchandise-value.asp
https://idx.co.id/data-pasar/laporan-statistik/digital-statistic-beta/daily-idx-indices?q=eyJ5ZWFyIjoiMjAyMSIsIm1vbnRoIjoiMiIsInF1YXJ0ZXIiOjAsInR5cGUiOiJtb250aGx5In0
https://idx.co.id/data-pasar/laporan-statistik/digital-statistic-beta/daily-idx-indices?q=eyJ5ZWFyIjoiMjAyMSIsIm1vbnRoIjoiMiIsInF1YXJ0ZXIiOjAsInR5cGUiOiJtb250aGx5In0
https://idx.co.id/data-pasar/laporan-statistik/digital-statistic-beta/daily-idx-indices?q=eyJ5ZWFyIjoiMjAyMSIsIm1vbnRoIjoiMiIsInF1YXJ0ZXIiOjAsInR5cGUiOiJtb250aGx5In0
https://idx.co.id/data-pasar/laporan-statistik/digital-statistic-beta/daily-idx-indices?q=eyJ5ZWFyIjoiMjAyMSIsIm1vbnRoIjoiMiIsInF1YXJ0ZXIiOjAsInR5cGUiOiJtb250aGx5In0
https://www.idx.co.id/media/20220991/fs-composite-2022-08.pdf
https://www.imf.org/en/Publications/WEO/Issues/2023/01/31/world-economic-outlook-update-january-2023
https://www.imf.org/en/Publications/WEO/Issues/2023/01/31/world-economic-outlook-update-january-2023
https://databoks.katadata.co.id/datapublish/2022/06/10/apjii-penetrasi-internet-indonesia-capai-7702-pada-2022
https://databoks.katadata.co.id/datapublish/2022/06/10/apjii-penetrasi-internet-indonesia-capai-7702-pada-2022
https://katadata.co.id/ariayudhistira/infografik/61b945392d739/peta-persaingan-e-commerce-di-indonesia
https://katadata.co.id/ariayudhistira/infografik/61b945392d739/peta-persaingan-e-commerce-di-indonesia
https://databoks.katadata.co.id/datapublish/2023/05/05/awal-2023-ada-79-juta-pengangguran-di-indonesia
https://databoks.katadata.co.id/datapublish/2023/05/05/awal-2023-ada-79-juta-pengangguran-di-indonesia
https://www.djkn.kemenkeu.go.id/artikel/baca/13317/UMKM-Bangkit-Ekonomi-Indonesia-Terungkit.html
https://www.djkn.kemenkeu.go.id/artikel/baca/13317/UMKM-Bangkit-Ekonomi-Indonesia-Terungkit.html
https://www.kominfo.go.id/content/detail/40915/transformasi-digital-umkm-jadi-prioritas-penguatan-fondasi-ekonomi/0/berita
https://www.kominfo.go.id/content/detail/40915/transformasi-digital-umkm-jadi-prioritas-penguatan-fondasi-ekonomi/0/berita


101 

 

Kontan. (2022). Pimpin Pasar o2o Mitra Bukalapak Perluas Dampak bagi UMKM 

di Seluruh Indonesia. Retrieved from 

https://pressrelease.kontan.co.id/news/pimpin-pasar-o2o-mitra-bukalapak-

perluas-dampak-bagi-umkm-di-seluruh-indonesia  

Kristi Nurhayati-Wolff, H. (2022). Indonesia: Number of monthly web visits on 

Shopee as of 4th quarter 2018 to 4th quarter 2021. Statista. Retrieved from 

https://www.statista.com/statistics/1012548/indonesia-number-monthly-

web-visits-shopee-quarter/  

Langner, C., & Culpan, T. (2016). Finance's Most Useless Metric. Bloomberg. 

Retrieved from https://www.bloomberg.com/opinion/articles/2016-06-

13/finance-s-most-useless-metric 

Lisicki, B. (2017). Application of Blume Method in Forecasting Risk on the 

Example of Public Companies Listed on WIG20. 3/2017, 30-44. 

https://doi.org/10.19192/wsfip.sj3.2017.2  

Momentum Asia. (2021). Blooming Ecommerce In Indonesia – Part 1/3. 

Retrieved from https://momentum.asia/product/blooming-ecommerce-in-

indonesia-part-1-3/  

Nurhayati-Wolff, H. (2022). Indonesia: Number of monthly web visits on 

Tokopedia as of 4th quarter 2018 to 4th quarter 2021. Statista. Retrieved 

from https://www.statista.com/statistics/1012516/indonesia-number-

monthly-web-visits-tokopedia-quarter/  

Nurhayati-Wolff, H. (2022). Indonesia: Number of monthly web visits on Lazada 

as of 4th quarter 2018 to 4th quarter 2021. Statista. Retrieved from 

https://www.statista.com/statistics/1012568/indonesia-number-monthly-

web-visits-lazada-quarter/  

Nurhayati-Wolff, H. (2022). Indonesia: Number of monthly web visits on 

Bukalapak as of 4th quarter 2018 to 4th quarter 2021. Statista. Retrieved 

from https://www.statista.com/statistics/1012530/indonesia-number-

monthly-web-visits-bukalapak-quarter/  

OECD. (2013). An International Benchmarking Analysis of Public Programmes 

for High-Growth Firms. Organisation for Economic Co-operation and 

Development Retrieved from https://www.oecd.org/cfe/leed/OECD-

DBA%20HGF%20PROGRAMME%20REPORT_SECOND%20FINAL%2

0DRAFT%20(2).pdf  

OECD. (2021). Indonesia's economy remains resilient during the COVID-19 

pandemic. Retrieved from https://www.oecd.org/economy/indonesia-s-

economy-remains-resilient-during-the-covid-19-pandemic.htm  

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://pressrelease.kontan.co.id/news/pimpin-pasar-o2o-mitra-bukalapak-perluas-dampak-bagi-umkm-di-seluruh-indonesia
https://pressrelease.kontan.co.id/news/pimpin-pasar-o2o-mitra-bukalapak-perluas-dampak-bagi-umkm-di-seluruh-indonesia
https://www.statista.com/statistics/1012548/indonesia-number-monthly-web-visits-shopee-quarter/
https://www.statista.com/statistics/1012548/indonesia-number-monthly-web-visits-shopee-quarter/
https://doi.org/10.19192/wsfip.sj3.2017.2
https://momentum.asia/product/blooming-ecommerce-in-indonesia-part-1-3/
https://momentum.asia/product/blooming-ecommerce-in-indonesia-part-1-3/
https://www.statista.com/statistics/1012516/indonesia-number-monthly-web-visits-tokopedia-quarter/
https://www.statista.com/statistics/1012516/indonesia-number-monthly-web-visits-tokopedia-quarter/
https://www.statista.com/statistics/1012568/indonesia-number-monthly-web-visits-lazada-quarter/
https://www.statista.com/statistics/1012568/indonesia-number-monthly-web-visits-lazada-quarter/
https://www.statista.com/statistics/1012530/indonesia-number-monthly-web-visits-bukalapak-quarter/
https://www.statista.com/statistics/1012530/indonesia-number-monthly-web-visits-bukalapak-quarter/
https://www.oecd.org/cfe/leed/OECD-DBA%20HGF%20PROGRAMME%20REPORT_SECOND%20FINAL%20DRAFT%20(2).pdf
https://www.oecd.org/cfe/leed/OECD-DBA%20HGF%20PROGRAMME%20REPORT_SECOND%20FINAL%20DRAFT%20(2).pdf
https://www.oecd.org/cfe/leed/OECD-DBA%20HGF%20PROGRAMME%20REPORT_SECOND%20FINAL%20DRAFT%20(2).pdf
https://www.oecd.org/economy/indonesia-s-economy-remains-resilient-during-the-covid-19-pandemic.htm
https://www.oecd.org/economy/indonesia-s-economy-remains-resilient-during-the-covid-19-pandemic.htm


102 

 

OECD. (2023). G20 GDP growth slows sharply to 0.3% in the fourth quarter of 

2022. Organisation for Economic Co-operation and Development. Retrieved 

from https://www.oecd.org/sdd/na/g20-gdp-growth-Q4-2022.pdf  

Penman, S. H. (2013). Financial Statement Analysis and Security Valuation. 

United States: McGraw-Hill. 

Rapp, D., Olbrich, M., & Venitz, C. (2017). Value investing’s compatibility with 

Austrian economics—truth or myth? The Quarterly Journal of Austrian 

Economics, 20, 3-28. 

Reinfeld, P. (2018). START-UP VALUATION: Solving the valuation puzzle of 

new business ventures. HEC Paris. Retrieved from 

https://www.vernimmen.net/ftp/Start_up_Valuation_Reinfeld_vF.pdf  

Reuters. (2021). Indonesia's economy seen resilient, but policy support crucial: 

IMF. Retrieved from https://www.reuters.com/article/us-imf-indonesia-

idUSKBN2B50RY  

Saalmuller, L. (2022, May 19). Cost of Capital: What It Is & How to Calculate It. 

Harvard Business School. Retrieved from 

https://online.hbs.edu/blog/post/cost-of-capital  

Samryn, L. M. (2015). Pengantar Akuntansi: Metode Akuntansi untuk Elemen 

Laporan Keuangan Perspektif IFRS Dan Perbankan. Jakarta: PT Raja 

Grafindo Persada. 

Senthilnathan, S. (2021, May 27). The Cost of Capital – A Back Up for Learners. 

SSRN. Retrieved from https://ssrn.com/abstract=3855165 or 

http://dx.doi.org/10.2139/ssrn.3855165  

Statista. (2022). Treasury yield curve in the United States as of January 18, 2023. 

Statista. https://www.statista.com/statistics/1058454/yield-curve-usa/ 

(diakses 20 Januari) 

TechinAsia. (2021). Data Potensi Segmen Warung di Indonesia sebagai Target 

Pasar Startup. Retrieved from https://id.techinasia.com/data-potensi-

segmen-warung-indonesia 

Tempo. (2023). Indonesia's Q1 Economic Growth Exceeds Developed Countries: 

State Minister. Retrieved from 

https://en.tempo.co/read/1723219/indonesias-q1-economic-growth-exceeds-

developed-countries-state-minister  

Tiwari, R. (2016). Intrinsic value estimates and its accuracy: Evidence from 

Indian Manufacturing Industry. Future Business Journal. Retrieved from 

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.oecd.org/sdd/na/g20-gdp-growth-Q4-2022.pdf
https://www.vernimmen.net/ftp/Start_up_Valuation_Reinfeld_vF.pdf
https://www.reuters.com/article/us-imf-indonesia-idUSKBN2B50RY
https://www.reuters.com/article/us-imf-indonesia-idUSKBN2B50RY
https://online.hbs.edu/blog/post/cost-of-capital
https://ssrn.com/abstract=3855165
http://dx.doi.org/10.2139/ssrn.3855165
https://www.statista.com/statistics/1058454/yield-curve-usa/
https://en.tempo.co/read/1723219/indonesias-q1-economic-growth-exceeds-developed-countries-state-minister
https://en.tempo.co/read/1723219/indonesias-q1-economic-growth-exceeds-developed-countries-state-minister


103 

 

van Binsbergen, J., Graham, J. R., & Yang, J. (2010). The Cost of Debt. The 

Journal of Finance, 65(6), 2089-2136. http://dx.doi.org/10.1111/j.1540-

6261.2010.01611.x  

Velez-Pareja, I. (2009). The Weighted Average Cost of Capital (WACC) for Firm 

Valuation Calculations: A Reply. Cuadernos Latinoamericanos de 

Administracion, 7(12), 31-35. Retrieved from SSRN: 

https://ssrn.com/abstract=1428812 or 

http://dx.doi.org/10.2139/ssrn.1428812  

Weygandt, J., Kimmel, P., & Kieso, D. (2013). Financial accounting. IFRS ed. 

United States: John Wiley & Sons. 

Wheelen, T. L., Hunger, J. D., Hoffman, A. N., & Bamford, C. E. (2017). 

Strategic management and business policy: Globalization, innovation and 

sustainability. Pearson. 

Wintels, S., & Tay, T. (2023). Resellers: The unseen engine of Indonesian e-

commerce. Retrieved from https://www.mckinsey.com/industries/retail/our-

insights/resellers-the-unseen-engine-of-indonesian-e-commerce  

World Bank. (2021). Indonesia's economy in 2021: Resilience amid uncertainty. 

Retrieved from 

https://www.worldbank.org/en/country/indonesia/publication/economic-

update-march-2021  

World Government Bonds. (2023). Indonesia Government Bonds - Yields Curve. 

World Government Bond 

http://www.worldgovernmentbonds.com/country/indonesia/ (diakses 20 

Januari) 

 

 

 

 

 

 

 

 

Analisis Valuasi Nilai Wajar PT Bukalapak (BUKA) dengan Metode Discounted-Cash Flow dan
Relative
Valuation
Saefu Robani, Eddy Junarsin, Ph.D., CFP.; I Wayan Nuka Lantara, M.Si., Ph.D
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

http://dx.doi.org/10.1111/j.1540-6261.2010.01611.x
http://dx.doi.org/10.1111/j.1540-6261.2010.01611.x
https://ssrn.com/abstract=1428812
http://dx.doi.org/10.2139/ssrn.1428812
https://www.mckinsey.com/industries/retail/our-insights/resellers-the-unseen-engine-of-indonesian-e-commerce
https://www.mckinsey.com/industries/retail/our-insights/resellers-the-unseen-engine-of-indonesian-e-commerce
https://www.worldbank.org/en/country/indonesia/publication/economic-update-march-2021
https://www.worldbank.org/en/country/indonesia/publication/economic-update-march-2021
http://www.worldgovernmentbonds.com/country/indonesia/

	DAFTAR PUSTAKA

