
vi  

 

 

DAFTAR ISI 

HALAMAN JUDUL ..................................................................................... i 

HALAMAN PENGESAHAN ....................................................................... ii 

HALAMAN PERNYATAAN ....................................................................... iii 

KATA PENGANTAR ................................................................................... iv 

DAFTAR ISI ................................................................................................. vi 

DAFTAR TABEL ......................................................................................... ix 

DAFTAR GAMBAR ..................................................................................... xiii 

DAFTAR LAMPIRAN ................................................................................. xiv 

INTISARI ...................................................................................................... xvii 

ABSTRACT ................................................................................................ xviii 

BAB I PENDAHULUAN .............................................................................. 1 

1.1 Latar Belakang .................................................................................... 1 

1.2 Rumusan Masalah ............................................................................... 13 

1.3 Pertanyaan Penelitian .......................................................................... 14 

1.4 Tujuan Penelitian ................................................................................. 14 

1.5 Manfaat Penelitian ............................................................................... 15 

1.6 Sistematika Penulisan .......................................................................... 15 

BAB II LANDASAN TEORI DAN KAJIAN PUSTAKA ........................... 17 

2.1 Laporan Keuangan................................................................................ 17 

2.2 Analisis Rasio Keuangan ...................................................................... 19 

2.3 Teori Sinyal (Signalling Theory) ........................................................... 31 

2.4 Teori Pertukaran (Trade-Off Theory) .................................................... 32 

2.5 Return Saham ....................................................................................... 33 

2.6 Penelitian Terdahulu ............................................................................. 33 

2.7 Kerangka Konseptual Penelitian ........................................................... 36 

2.8 Hipotesis Penelitian .............................................................................. 37 

2.8.1 Hipotesis 1 & 2 Likuiditas Berpengaruh Terhadap Return Saham .... 37 

2.8.2 Hipotesis 3 & 4 Profitabilitas Berpengaruh Terhadap Return Saham .38 

2.8.3 Hipotesis 5 & 6 Leverage Berpengaruh Terhadap Return Saham ..... 39 

PENGARUH LIKUIDITAS, PROFITABILITAS DAN LEVERAGE TERHADAP RETURN SAHAM
PERUSAHAAN SEBELUM DAN SELAMA
PANDEMI COVID-19: STUDI EMPIRIS PADA PERUSAHAAN SUB SEKTOR FOOD AND BEVERAGE
YANG TERDAFTAR DI BURSA
EFEK INDONESIA
Bella Aprilia Saputri, I Wayan Nuka Lantara, M.Si., Ph.D.,
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



vii 

 

BAB III METODE PENELITIAN ............................................................... 42 

3.1 Desain Penelitian .................................................................................. 42 

3.2 Lokasi Penelitian .................................................................................. 42 

3.3 Variabel Penelitian ............................................................................... 43 

3.4 Populasi Dan Sampel ............................................................................ 47 

3.5 Teknik Pengumpulan Data .................................................................... 49 

3.6 Teknik Anaslisis Data ........................................................................... 49 

3.6.1 Analisis Statistik Deskriptif ............................................................. 49 

3.6.2 Estimasi Model ............................................................................... 50 

3.6.3 Analisis Statistik Inferensial ............................................................ 53 

3.6.3.1 Uji Asumsi Klasik .................................................................... 54 

3.6.3.2 Analisis Regresi Linier Berganda ............................................. 55 

3.6.3.3 Koefisien Determinasi (R2) ...................................................... 56 

3.6.4 Uji Hipotesis ................................................................................... 56 

3.6.4.1 Uji Simultan (Uji F) ................................................................. 56 

3.6.4.2 Uji Parsial (Uji t)...................................................................... 57 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ............................... 58 

4.1 Deskripsi Objek Penelitian .................................................................. 58 

4.2 Penyajian Data .................................................................................... 60 

4.2.1 Data Rasio Likuiditas ...................................................................... 60 

4.2.2 Data Rasio Profitabilitas.................................................................. 62 

4.2.3 Data Rasio Leverage ....................................................................... 65 

4.2.4 Data Return Saham ......................................................................... 67 

4.3 Analisis Statistik Deskriptif ................................................................. 68 

4.4 Estimasi Model Data Panel .................................................................. 73 

4.5 Uji Asumsi Klasik ............................................................................... 82 

4.5.1 Multikolinieritas ............................................................................. 83 

4.5.2 Normalitas ...................................................................................... 85 

4.5.3 Heteroskedastisitas .......................................................................... 87 

4.6 Analisis Regresi Linier Data Panel ...................................................... 89 

4.6.1 Persamaan Regresi .......................................................................... 89 

PENGARUH LIKUIDITAS, PROFITABILITAS DAN LEVERAGE TERHADAP RETURN SAHAM
PERUSAHAAN SEBELUM DAN SELAMA
PANDEMI COVID-19: STUDI EMPIRIS PADA PERUSAHAAN SUB SEKTOR FOOD AND BEVERAGE
YANG TERDAFTAR DI BURSA
EFEK INDONESIA
Bella Aprilia Saputri, I Wayan Nuka Lantara, M.Si., Ph.D.,
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



viii 

 

4.6.2 koefisien Determinasi (R2) .............................................................. 96 

4.7 Pengujian Hipotesis ............................................................................. 97 

4.7.1 Pengujian Simultan (Uji F).............................................................. 97 

4.7.2 Pengujian Parsial (Uji t) .................................................................. 99 

4.8 Pembahasan ......................................................................................... 106 

4.8.1 Pengaruh Likuiditas Terhadap Return Saham Sebelum dan Selama 

Pandemi Covid-19 ........................................................................ 106 

4.8.2 Pengaruh Profitabilitas Terhadap Return Saham Sebelum dan Selama 

Pandemi Covid-19 ........................................................................ 109 

4.8.3 Pengaruh Leverage Terhadap Return Saham Sebelum dan Selama 

Pandemi Covid-19 ........................................................................ 112 

BAB V KESIMPULAN DAN SARAN ......................................................... 115 

5.1 Kesimpulan .......................................................................................... 115 

5.2 Keterbatasan Penelitain......................................................................... 117 

5.3 Saran .................................................................................................... 118 

DAFTAR PUSTAKA .................................................................................... 119 

LAMPIRAN .................................................................................................. 123 

PENGARUH LIKUIDITAS, PROFITABILITAS DAN LEVERAGE TERHADAP RETURN SAHAM
PERUSAHAAN SEBELUM DAN SELAMA
PANDEMI COVID-19: STUDI EMPIRIS PADA PERUSAHAAN SUB SEKTOR FOOD AND BEVERAGE
YANG TERDAFTAR DI BURSA
EFEK INDONESIA
Bella Aprilia Saputri, I Wayan Nuka Lantara, M.Si., Ph.D.,
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


	Daftar Isi

