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INTISARI 

Penelitian ini bertujuan untuk menguji pengaruh leverage dan capital intensity 

terhadap financial distress. Financial distress sebagai variabel dependen diukur 

dengan menggunakan model prediksi Springate S-score. Variabel independen yang 

digunakan yaitu leverage diproksikan dengan debt to asset ratio (DAR) dan capital 

intensity diproksikan dengan fixed asset to total asset ratio. Penelitian ini 

menggunakan perusahaan subsektor perdagangan ritel yang terdaftar di Bursa Efek 

Indonesia periode 2018 – 2022 sebagai populasi dengan 30 perusahaan sebagai 

sampel yang dipilih menggunakan metode purposive sampling. Penelitian ini 

merupakan penelitian kuantitatif dengan data sekunder yang diperoleh dari laporan 

keuangan dan database Thomson Reuters. Penelitian dilakukan dengan 

menggunakan regresi logistik. Hasil penelitian menunjukkan bahwa leverage dan 

capital intensity berpengaruh positif dan signifikan terhadap financial distress. 

Kata kunci: financial distress, leverage, capital intensity, debt to asset ratio, fixed 

asset to total asset ratio, Springate S-score. 
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ABSTRACT 

This research aimed to examine the effect of leverage and capital intensity on 

financial distress. Financial distress as the dependent variable was measured by 

the Springate S-score prediction model. The independent variables used are 

leverage proxied by debt to asset ratio (DAR) and capital intensity proxied by fixed 

asset to total asset ratio. This research used retail trade subsector companies listed 

on the Indonesia Stock Exchange for the period 2018 - 2022 as a population with 

30 companies as samples selected using purposive sampling method. This is 

quantitative research using secondary data that is obtained from financial reports 

and the Thomson Reuters database. This research used logistic regression. The 

result of this study indicates that leverage and capital intensity have a positive and 

significant effect on financial distress. 

Keywords: financial distress, leverage, capital intensity, debt to asset ratio, fixed 

asset to total asset ratio, Springate S-score. 
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