Erziergy Trilemma and Strategic Selectivity: The Impact of Green Sukuk on Energy Transition in
Indonesia
Alifia Sekar Sriwijaya, Prof. Dr Poppy Sulistyaning Winanti, M.P.P., M.Sc.

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA
) Contents

Contents 2
List of Tables 3
Abstract 4
1. Introduction 6
2. Conceptual framework 8

2.1 Energy trilemma 8

2.2 Strategic selectivity 9
3. Research method 10
Renewable energy projects in green sukuk are still modest 11
5. Project selection in green sukuk is intertwined with

the Climate Budget Tagging 13
6. Technical challenges in selecting and implementing

renewable energy projects in green sukuk 14
7. Systemic challenges in the Climate Budget Tagging

and green sukuk 16

7.1 Energy trilemma and government responses 16

7.2 Power relations within energy and electricity governance 19

7.3 The relationship between fossil fuels dependency

and renewable energy projects in the Climate Budget Tagging

&

and green sukuk 21
8. Conclusion 23
Acknowledgments 24
Questionnaire for the semi-structured interview 24
References 26



Energy Trilemma and Strategic Selectivity: The Impact of Green Sukuk on Energy Transition in

Indonesia
Alifia Sekar Sriwijaya, Prof. Dr Poppy Sulistyaning Winanti, M.P.P., M.Sc.

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

List of Tables

Table 1. Renewable energy projects funded through Indonesia’s
green sukuk proceeds between 2018-2019 12



