
 vi 

TABLE OF CONTENTS 

 

SUBMISSION PAGE ........................................................................................................ i 
VALIDITY SHEET .......................................................................................................... ii 
PLAGIARISM-FREE STATEMENT ............................................................................. iii 
PREFACE  ...................................................................................................................... iv 
TABLE OF CONTENTS ................................................................................................ vi 
LIST OF TABLES ........................................................................................................... ix 
LIST OF FIGURES .......................................................................................................... x 
INTISARI  ...................................................................................................................... xi 
ABSTRACT ................................................................................................................... xii 
I. INTRODUCTION ................................................................................................. 1 
 1.1 Research Background ...................................................................................... 1 
 1.2 Problem Statements ......................................................................................... 3 
 1.3 Research Objective .......................................................................................... 5 
 1.4 Research Benefit .............................................................................................. 5 
II. LITERATURE REVIEW ...................................................................................... 6 
 2.1. Literature Review ........................................................................................... 6 
  2.1.1. Palm Oil in Indonesia ........................................................................... 6 
  2.1.2. Palm Oil Export from Indonesia to China ........................................... 8 
  2.1.3. ACFTA Agreement ............................................................................ 10 
  2.1.4. Previous Studies ................................................................................. 12 
 2.2. Theoretical Framework ................................................................................ 14 
  2.2.1. Demand Theory ................................................................................. 14 

 2.2.2. Supply Theory .................................................................................... 14 
 2.2.3. International Trade Theory ................................................................ 15 
2.3. Conceptual Framework ................................................................................ 17 
2.4. Hypothesis ................................................................................................... 17 

III. RESEARCH METHOD ...................................................................................... 19 
3.1. Research Approach ...................................................................................... 19 
3.2. Data Types and Data Collection Method ..................................................... 19 
3.3. Scope and Limitations ................................................................................. 19 
3.4. Definitions and Variable Measurement ....................................................... 20 

The Impact of ASEAN-China Free Trade Area on Indonesian Palm Oil Exports to China
Fitria Yasmin Mazaya, Jamhari; Arini Wahyu Utami
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



 vii 

3.5 Data Analysis ............................................................................................... 20 
 3.5.1. Data Trend Analysis ........................................................................... 20 
 3.5.2. Multiple Linear Regression Analysis ................................................. 21 
 3.5.3. Normality Test and Classical Assumption test ................................... 22 
  a. Normality Test ................................................................................ 22 
  b. Multicollinearity Test ..................................................................... 22 
  c. Autocorrelation Test ....................................................................... 23 
  d. Heteroscedasticity Test ................................................................... 24 
 3.5.4. Hypothesis Testing ............................................................................. 25 
  a. Adjusted R2 ..................................................................................... 25 
  b. F Test .............................................................................................. 25 
  c. t-test ................................................................................................ 26 

IV. GENERAL OVERVIEW OF PALM OIL COMMODITY ..................................... 28 
4.1. Palm Oil ....................................................................................................... 28 
4.2. World-Level Palm Oil Trade and Production .............................................. 29 
4.3. Indonesian Palm Oil Trade and Production ................................................. 30 
4.4. China Palm Oil Trade and Production ......................................................... 31 

V. RESULTS AND DISCUSSION ................................................................................ 33 
5.1. Trend Analysis of Indonesian Palm Oil Export to China ............................ 33 
5.2. Data Estimation and Hypothesis Testing for Determinants of Indonesian 
Palm Oil Export to China .................................................................................... 37 
 5.2.1. Classical Assumption Test ................................................................. 37 
  5.2.1.1 Normality Test ........................................................................ 37 

5.2.1.2 Multicollinearity Test ............................................................. 37 
5.2.1.3 Heteroscedasticity Test ........................................................... 38 
5.2.1.4 Autocorrelation Test ............................................................... 39 

5.2.2. Goodness of Fit .................................................................................. 39 
5.2.2.1 Adjusted R2 ............................................................................. 40 
5.2.2.2 F-test ....................................................................................... 41 
5.2.2.3 t-test ........................................................................................ 41 

5.2.3. Multiple Linear Regression Result .................................................... 41 
5.2.4. Determinants of Indonesian Palm Oil Export to China ..................... 42 

5.2.4.1 Indonesian Palm Oil Production ............................................. 43 
5.2.4.2 Malaysian Palm Oil Production ............................................. 44 

The Impact of ASEAN-China Free Trade Area on Indonesian Palm Oil Exports to China
Fitria Yasmin Mazaya, Jamhari; Arini Wahyu Utami
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



 viii 

5.2.4.3 Thai Palm Oil Production ....................................................... 45 
5.2.4.4 World Palm Oil Price ............................................................. 46 
5.2.4.5 China’s GDP per Capita ......................................................... 47 
5.2.4.6 US Dollar Exchange Rate Against Indonesian Rupiah .......... 49 
5.2.4.7 China’s Population ................................................................. 50 
5.2.4.8 ASEAN-China Free Trade Area (ACFTA) Agreement ......... 51 

VI. CONCLUSION ........................................................................................................ 56 
 6.1 Conclusion ................................................................................................... 56 
 6.2 Recommendations ........................................................................................ 56 
Reference Lists ............................................................................................................... 58 
 
 

The Impact of ASEAN-China Free Trade Area on Indonesian Palm Oil Exports to China
Fitria Yasmin Mazaya, Jamhari; Arini Wahyu Utami
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


	Submission Page
	Validity Sheet
	Plagiarism-Free Statement
	Preface
	Table of Contents
	List of Tables
	List of Figures
	Intisari
	Abstract
	I.  Introduction
	1.1 Research Background
	1.2 Problem Statements
	1.3 Research Objective
	1.4 Research Benefit

	II.  Literature Review
	2.1. Literature Review
	2.1.1. Palm Oil in Indonesia
	2.1.2. Palm Oil Export from Indonesia to China
	2.1.3. ACFTA Agreement
	2.1.4. Previous Studies

	2.2. Theoretical Framework
	2.2.1. Demand Theory
	2.2.2. Supply Theory
	2.2.3. International Trade Theory

	2.3. Conceptual Framework
	2.4. Hypothesis

	III.  Research Method
	3.1. Research Approach
	3.2. Data Types and Data Collection Method
	3.3. Scope and Limitations
	3.4. Definitions and Variable Measurement
	3.5 Data Analysis
	3.5.1. Data Trend Analysis
	3.5.2. Multiple Linear Regression Analysis
	3.5.3. Normality Test and Classical Assumption test
	a. Normality Test
	b. Multicollinearity Test
	c. Autocorrelation Test
	d.  Heteroscedasticity Test

	3.5.4. Hypothesis Testing
	a. Adjusted R2
	b. F Test
	c. t-test



	IV. General Overview of Palm Oil Commodity
	4.1. Palm Oil
	4.2. World-Level Palm Oil Trade and Production
	4.3. Indonesian Palm Oil Trade and Production
	4.4.  China Palm Oil Trade and Production

	V.  Results and Discussion
	5.1. Trend Analysis of Indonesian Palm Oil Export to China
	5.2. Data Estimation and Hypothesis Testing for Determinants of IndonesianPalm Oil Export to China
	5.2.1. Classical Assumption Test
	5.2.1.1 Normality Test
	5.2.1.2 Multicollinearity Test
	5.2.1.3 Heteroscedasticity Test
	5.2.1.4 Autocorrelation Test

	5.2.2. Goodness of Fit
	5.2.2.1 Adjusted R2
	5.2.2.2 F-test
	5.2.2.3 t-test

	5.2.3. Multiple Linear Regression Result
	5.2.4. Determinants of Indonesian Palm Oil Export to China
	5.2.4.1 Indonesian Palm Oil Production
	5.2.4.2 Malaysian Palm Oil Production
	5.2.4.3 Thai Palm Oil Production
	5.2.4.4 World Palm Oil Price
	5.2.4.5 China’s GDP per Capita
	5.2.4.6 US Dollar Exchange Rate Against Indonesian Rupiah
	5.2.4.7 China’s Population
	5.2.4.8 ASEAN-China Free Trade Area (ACFTA) Agreement



	VI. Conclusion
	6.1 Conclusion
	6.2 Recommendations

	Reference Lists

