
34 
 

 

REFERENCES 
 
 

‘China’s cryptocurrency market still among world’s strongest despite Beijing’s crackdown on 
trading, mining of digital assets’ South China Morning Post (online), 21 October 2022, 
https://www.scmp.com/tech/policy/article/3196781/chinas-cryptocurrency-market-still-
among-worlds-strongest-despite-beijings-crackdown-trading-mining , accessed 10 July 
2023. 

‘Digital yuan: what is it and how does it work?’ Deutsche Bank (online), 14 July 2021, 
https://www.db.com/news/detail/20210714-digital-yuan-what-is-it-and-how-does-it-
work, accessed 30 November 2022. 

Alvarez, M., ‘A Comparative Analysis of Cryptocurrency Regulation in the United States, 
Nigeria, and China: The Potential Influence of Illicit Activities on Regulatory 
Evolution,’ ILSA Journal of International & Comparative Law, vol. 25, no. 1, 2018. 

Aysan, A. & Kayani, F., ‘China’s transition to a digital currency does it threaten 
dollarization?’ Asia and the Global Economy, vol. 2, no. 1, January 2022. 

Bansal, R. & Singh, S., China’s Digital Yuan: An Alternative to the Dollar-Dominated 
Financial System, Carnegie Endowment for International Peace, no. 1, Washington D.C., 
2021. 

Burgess, K. & Colangelo, J., The Promise of Bitcoin and the Blockchain Bretton Woods 
2015, Consumers’ Research, Washington, D.C., 2015. 

Chorzempa, M., ‘China, the United States, and central bank digital currencies: how important 
is it to be first?’ China Economic Journal, vol. 14, no. 1, 2021. 

Frebowitz, R., ‘Cryptocurrency and State Sovereignty,’ Naval Postgraduate School (online), 
18 June 2018, https://calhoun.nps.edu/handle/10945/59663, accessed 30 November 2022. 

Hughes, S., ‘Cryptocurrency Regulations and Enforcement in the U.S.,’ Western State Law 
Review, vol. 45, no. 1, 2017. 

Ibrahim, S., Nnamani, D., Okosun, O. & Soyele, O., ‘Cybercrime and Cryptocurrency,’ 
American Journal of Engineering Research, vol. 10, no. 12, 2021. 

Louie, B. & Wang, M., ‘China’s forthcoming digital currency: implications for foreign 
companies and financial institutions in China,’ Journal of Investment Compliance, vol. 
22, no. 2, 2021. 

May, C., ‘Strange fruit: Susan Strange’s theory of structural power in the international 
political economy,’ Global Society: Journal of Interdisciplinary International Relations, 
vol. 10, no. 2, 1996. 

Paterson, S., The digital Yuan & China’s potential financial revolution, Hienrich Foundation, 
no. 1, Singapore, 2020. 

Samek, M. & Vlasta, M., ‘Digital Yuan – Currency or Policy Tool?’ AUC Iuridica, vol. 67, 
no. 3, September 2021. 

Shen Wei & Hou Liyang, ‘China’s central bank digital currency and its impacts on monetary 
policy and payment competition: Game changer or regulatory toolkit?’ Computer Law & 
Security Review, vol. 41, 2021. 

Shulman, R., ‘Regulating Cryptocurrencies,’ Brooklyn Journal of International Law, vol. 45, 
no. 2, 2020. 

Soderberg, G., Behind the Scenes of Central Bank Digital Currency: Emerging Trends, 
Insights, and Policy Lessons, Fintech Note, no. 4, Washington D.C., 2022. 

Strange, S., States and Markets, Pinter Publishers, London, 1988. 
Wang Heng, ‘China’s Approach to Central Bank Digital Currency,’ University of 

Pennsylvania Asian Law Review, vol. 18, no. 1, 2022. 

CHINAâ€™S CENTRAL BANK DIGITAL CURRENCY DEVELOPMENT AS A RESPONSE TO THE RISE
OF CRYPTOCURRENCY
Dexter Ananda Haliman, Nur Rachmat Yuliantoro
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



35 
 

Working Group on E-CNY Research and Development of the People’s Bank of China, 
Progress of Research & Development of E-CNY in China, People’s Bank of China, 
Beijing, 2021. 

Yu Yongding, Revisiting the Internationalization of the Yuan, ADBI Working Paper Series, 
no. 366, Tokyo, 2012. 

Zhang Liqing & Tao Kunyu, The Benefits and Costs of Renminbi Internationalization, ADBI 
Working Paper Series, no. 481, Tokyo, 2014. 

Zhou Xin, ‘China digital currency: e-CNY rollouts expand to Hangzhou and Chongqing as 
Chinese central bank seeks broad support for its push to go cashless,’ South China 
Morning Post (online), 2 April 2022, https://www.scmp.com/tech/policy/article/ 
3172885/china-digital-currency-e-cny-rollouts-expand-hangzhou-and-chongqing, 
accessed 15 September 2022. 

 

 

 

 

 

 

 

 

 

CHINAâ€™S CENTRAL BANK DIGITAL CURRENCY DEVELOPMENT AS A RESPONSE TO THE RISE
OF CRYPTOCURRENCY
Dexter Ananda Haliman, Nur Rachmat Yuliantoro
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


