
2 
 

Table of Contents 
 

List of Abbreviations ............................................................................................................................ 3 

ABSTRACT ........................................................................................................................................... 4 

CHAPTER I .......................................................................................................................................... 5 

1.1 Background ............................................................................................................................... 5 

1.2 Research question ..................................................................................................................... 6 

1.3 Theoretical framework ............................................................................................................. 6 

1.4 Hypothesis ................................................................................................................................ 10 

1.5 Research method ..................................................................................................................... 10 

1.6 Thesis structure ....................................................................................................................... 11 

CHAPTER 2 China’s CBDC Development & Cryptocurrency Prohibition: Asserting Security 
& Knowledge Structure ...................................................................................................................... 12 

2.1  Cryptocurrency ............................................................................................................................ 12 

2.2  The Central Bank Digital Currency ........................................................................................... 14 

2.3  Implications of China’s Cryptocurrency Prohibition and CBDC Development .................... 16 

CHAPTER 3 CBDC and RMB Internationalization: Asserting Financial Structure .................. 22 

3.1  RMB Internationalization in the Context of e-CNY ................................................................. 22 

3.2  What can China do to Internationalize the RMB through e-CNY .......................................... 23 

3.3  How China Benefits from RMB Internationalization through e-CNY ................................... 25 

3.4 China’s RMB Internationalization Prospects through the E-CNY .......................................... 27 

CHAPTER 4 ........................................................................................................................................ 31 

REFERENCES .................................................................................................................................... 34 

 

 

 

 

 

 

 

 

 

 

CHINAâ€™S CENTRAL BANK DIGITAL CURRENCY DEVELOPMENT AS A RESPONSE TO THE RISE
OF CRYPTOCURRENCY
Dexter Ananda Haliman, Nur Rachmat Yuliantoro
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


