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INTISARI 

Penelitian ini bertujuan untuk memberikan bukti empiris mengenai pengaruh 

red flags financial statement fraud terhadap potensi risiko jatuhnya harga saham 

dimasa depan. Red flags financial statement fraud dijabarkan menjadi buruknya 

opini audit, keterlambatan publikasi laporan keuangan tahunan, serta 

ketidakmampuan menghasilkan arus kas operasi ketika perusahaan 

membukukan laba. Penelitian ini merupakan penelitian kuantitatif data 

sekunder dengan sampel perusahaan publik terdaftar pada Bursa Efek Indonesia 

pada 2019 hingga 2021. Hasil penelitian menunjukkan bahwa buruknya opini 

audit dan keterlambatan publikasi laporan keuangan berpengaruh positif 

terhadap risiko jatuhnya harga saham dimasa depan. Sementara itu, 

ketidakmampuan perusahaan menghasilkan arus kas operasi ketika 

membukukan laba tidak berpengaruh signifikan terhadap risiko jatuhnya harga 

saham dimasa depan. 
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ABSTRACT 

This study aims to provide empirical evidence regarding the effect of red flags 

financial statement fraud on the potential future stock price crash risk. The red 

flags of financial statement fraud are translated into poor audit opinion, delays 

in the publication of annual financial reports, and the inability to generate 

operating cash flow when the company records profits. This research is a 

quantitative secondary data study with a sample of public companies listed on 

the Indonesia Stock Exchange from 2019 to 2021. The results show that poor 

audit opinions and delays in the publication of financial reports have a positive 

effect on the future stock price crash risk. Meanwhile, the company's inability 

to generate operating cash flow when generate profits does not have a 

significant effect on the future stock price crash risk. 

Kata kunci: Red Flags, stock price , NCSKEW, investation, assymetric 
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