
 

 vi

 
 

DAFTAR ISI 
 

DAFTAR ISI ....................................................................................................       iv 
DAFTAR TABEL ............................................................................................  vi 
DAFTAR GAMBAR .......................................................................................  vii 
BAB I ...............................................................................................................  1 
PENDAHULUAN ...........................................................................................  1 

1.1 Latar Belakang ........................................................................................  1 
1.2 Rumusan Masalah ...................................................................................  7 
1.3 Pertanyaan Penelitian ..............................................................................  7 
1.4 Tujuan Penelitian ....................................................................................  8 
1.5 Manfaat Penelitian ..................................................................................  8 
1.6 Ruang Lingkup Penelitian .......................................................................  9 
1.7 Sistematika Penulisan .............................................................................  10 

BAB II ..............................................................................................................  12 
LANDASAN TEORI .......................................................................................  12 

2.1 Teori Pemangku Kepentingan (Stakeholder Theory) ..............................  12 
2.2 Teori Sinyal (Signaling Theory)..............................................................  13 
2.3 Risiko Kesulitan Keuangan (Financial Distress Risk)............................  14 
2.4 Pengungkapan ESG dan Risiko Kesulitan Keuangan .............................  15 
2.5 Kajian Penelitian Terdahulu ....................................................................  16 
2.6 Kerangka Penelitian dan Perumusan Hipotesis.......................................  18 

2.6.1 Pengaruh Kinerja Lingkungan Terhadap Risiko Kesulitan Keuangan ....  19 
2.6.2 Pengaruh Kinerja Sosial Terhadap Risiko Kesulitan Keuangan .............  20 
2.6.3 Pengaruh Kinerja Tata Kelola Terhadap Risiko Kesulitan Keuangan ....  22 

BAB III ............................................................................................................  23 
METODE PENELITIAN .................................................................................  23 

3.1 Desain Penelitian .....................................................................................  23 
3.2 Metode Pengumpulan Data .....................................................................  23 
3.3 Instrumen Penelitian................................................................................  24 

3.3.1 Variabel Dependen .........................................................................  24 
3.3.2 Variabel Independen ......................................................................  25 
3.3.3 Variabel Kontrol.............................................................................  26 

3.4 Metode Analisis Data ..............................................................................  28 
BAB IV ............................................................................................................  30 
HASIL PENELITIAN DAN PEMBAHASAN ...............................................  30 

4.1 Deskripsi Data .........................................................................................  30 
4.2 Hasil Penelitian .......................................................................................  31 

4.2.1 Statistik Deskriptif .........................................................................  31 
4.2.2 Analisis Regresi Data Panel ...........................................................  35 

4.3 Pembahasan .............................................................................................  49 
BAB V ..............................................................................................................  55 
KESIMPULAN DAN SARAN ........................................................................  55 

5.1 Kesimpulan .............................................................................................  55 

Pengaruh Pengungkapan ESG terhadap Risiko Kesulitan Keuangan (Financial Distress Risk)
Perusahaan:
Studi pada Perusahaan yang Terdaftar dalam Indeks ESG Sector Leaders IDX Sri Kehati Periode
2017-2021
Noverina Myristika, Eddy Junarsin, PhD., CFP.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



 

 vii

5.2 Keterbatasan ............................................................................................  57 
5.3 Saran ........................................................................................................  57 

DAFTAR PUSTAKA ......................................................................................  59 
LAMPIRAN .....................................................................................................  61 
 
 
 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Pengaruh Pengungkapan ESG terhadap Risiko Kesulitan Keuangan (Financial Distress Risk)
Perusahaan:
Studi pada Perusahaan yang Terdaftar dalam Indeks ESG Sector Leaders IDX Sri Kehati Periode
2017-2021
Noverina Myristika, Eddy Junarsin, PhD., CFP.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


