
46 

DAFTAR PUSTAKA 

Asri, M. (2015). Keuangan Keperilakuan. BPFE-Yogyakarta. 

Barberis, N., Shleifer, A. (2003). Style investing. Journal of Financial Economics, 

68 (2), 161-199. https://doi.org/10.1016/S0304-405X(03)00064-3. 

Chan, L., Lakonishok, J., and Swaminathan, B. (2007). Industry classification and 

the comovement of stock returns. Working paper, University of Illinois at 

Urbana-Champaign. 

De Long, J. B., Shleifer, A., Summers, L. H., & Waldmann, R. J. (1990). Positive 

Feedback Investment Strategies and Destabilizing Rational Speculation. The 

Journal of Finance, 45(2), 379–395. https://doi.org/10.2307/2328662. 

Dufwenberg, M., Tobias Lindqvist, & Evan Moore. (2005). Bubbles and Experience: 

An Experiment. The American Economic Review, 95(5), 1731–1737. 

Fama, E. F. (1970). Efficient capital markets: A review of theory and empirical 

work. The journal of Finance, 25(2), 383-417. 

Fama, E. F., Fisher, L., Jensen, M. C., & Roll, R. (1969). The Adjustment of Stock 

Prices to New Information. International Economic Review, 10(1), 1–21. 

https://doi.org/10.2307/2525569. 

Foster, G. (1981). Intra-industry information transfers associated with earnings 

releases. Journal of accounting and economics, 3, 201–232. 

Francis, J., LaFond, R., Olsson, P., and Schipper, K. (2007). Information 

uncertainty and post-earnings–announcement-drifts. Journal of business finance 

& accounting, 34, 403–433. 

Froot, K. and Dabora, E. (1999). How are stock prices affected by the location of 

trade? Journal of financial economics, 53, 189–216. 

Hamdhi, A. (2022, Desember 30). Simak Rekomendasi Teknikal Saham INKP, 

EMTK, PTBA dan CMNT untuk Jumat (30/12). Kontan.co.id. 

https://investasi.kontan.co.id/news/simak-rekomendasi-teknikal-saham-inkp-

emtk-ptba-dan-cmnt-untuk-jumat-3012. 

Hamdhi, A. (2022, Desember 31). Analis Kompak Rekomendasikan Beli Saham 

BSDE, Simak Ulasannya. Kontan.co.id. 

https://investasi.kontan.co.id/news/analis-kompak-rekomendasikan-beli-

saham-bsde-simak-ulasannya-1. 

Hamdhi, A. (2022, Desember 31). Diramal Prospektif, Analis Rekomendasikan 

Beli Saham Bumi Resources Mineral (BRMS). Kontan.co.id. 

https://investasi.kontan.co.id/news/diramal-prospektif-analis-rekomendasikan-

beli-saham-bumi-resources-mineral-brms. 

Hema, Y. (2022, Desember 30). Menjelang Tutup Tahun 2022, Saham CARE, 

CPIN, INCO, KLBF Bisa Dilirik. Kontan.co.id. 

https://investasi.kontan.co.id/news/menjelang-tutup-tahun-2022-saham-care-

cpin-inco-klbf-bisa-dilirik. 

Hirshleifer, D. (2001). Investor psychology and asset pricing. Journal of finance, 

56, 1533–1596. 

Hong, H., & Stein, J. C. (1999). A Unified Theory of Underreaction, Momentum 

Trading, and Overreaction in Asset Markets. The Journal of Finance, 54(6), 2143–

2184. http://www.jstor.org/stable/797990. 

PENGARUH DISPERSI PREDIKSI ANALIS TERHADAP PERGERAKAN BERSAMA RETURN SAHAM:
ANALISIS PADA LEVEL
SEKTORAL
Izzad Abidiy, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



47 

Hou, K. (2007). Industry information diffusion and the lead-lag effect in stock 

returns. Review of financial studies, 20, 1113–1138. 

Hsu, Y., Chen, H., Huang, P., Lin, W. (2021). Does financial literacy mitigate 

gender differences in investment behavioral bias? Finance Research Letters, 41.  

https://doi.org/10.1016/j.frl.2020.101789. 

Ibbotson, R.G., Sindelar, J.L. and Ritter, J.R. (1988), INITIAL PUBLIC 

OFFERINGS. Journal of Applied Corporate Finance, 1: 37-

45. https://doi.org/10.1111/j.1745-6622.1988.tb00164.x 

Indonesia. PT. Kustodian Sentral Efek Indonesia. (2022). Statistik Pasar Modal 

Indonesia, November 2022. https://www.ksei.co.id/files/Statistik_Publik_-

_November_2022_v2.pdf. 

Israelsen, R. D. (2016). Does Common Analyst Coverage Explain Excess 

Comovement? The Journal of Financial and Quantitative Analysis, 51(4), 1193–

1229. http://www.jstor.org/stable/44157611. 

Jiang, G., Lee, C. & Zhang, Y. (2005). Information Uncertainty and Expected 

Returns. Review of Accounting Studies, 10, 185–221. 

https://doi.org/10.1007/s11142-005-1528-2. 
Kahneman, D., & Tversky, A. (1979). Prospect Theory: An Analysis of Decision under 

Risk. Econometrica, 47(2), 263–291. https://doi.org/10.2307/1914185. 

Lang, M. and Lundholm, R. (1996). Corporate disclosure quality and analyst 

behaviour. The accounting review, 71, 467–492. 

Laub, M. (1972). Some Aspects of the Aggregation Problem in the Dividend-

Earnings Relationship, Journal of the American Statistical 

Association, 67:339, 552-559, DOI: 10.1080/01621459.1972.10481247. 

Lee, C., Shleifer, A., and Thaler, R. (1991). Investor sentiment and the closed-end 

fund puzzle. Journal of finance, 46, 75–110. 

Luo, T., Xie, W. (2012). Industry information uncertainty and stock return 

comovement, Asia-Pacific Journal of Accounting & Economics, 19:3, 330-

351, DOI: 10.1080/16081625.2012.667477. 

Markowitz, H. (1952). Portfolio Selection. The Journal of Finance, 7(1), 77–91. 

https://doi.org/10.2307/2975974. 

Morck, R., Yeung, B., and Yu, W. (2000). The information content of stock 

markets: why do emerging markets have synchronous stock price movements? 

Journal of financial economics, 58, 215–260. 

Pindyck, R. and Rotemberg, J. (1993). The comovement of stock prices. The 

quarterly journal of economics, 108, 1073–1104. 

Piotroski, J. and Roulstone, D. (2004). The influence of analysts, institutional 

investors, and insiders on the incorporation of market, industry, and firm-

specific information into stock prices. The accounting review, 79, 1119–1151. 

Ramyakim, R., Widyasari, A. (2022). Investor Pasar Modal Tembus 10 Juta. Berita 

Pers PT. KSEI No. PR-017/KSEI/SKE/1122. 

Roll, R. (1988). R2. Journal of finance, 43, 541–566. 

Sharpe, W. F. (1967). Portfolio Analysis. The Journal of Financial and Quantitative 

Analysis, 2(2), 76–84. https://doi.org/10.2307/2329895. 

Winarto, Y. (2022, Desember 30). Rekomendasi Samuel Sekuritas Jumat (30/12): 

Buy GOTO, TPIA, AMRT, dan Sell INDY. Kontan.co.id. 

PENGARUH DISPERSI PREDIKSI ANALIS TERHADAP PERGERAKAN BERSAMA RETURN SAHAM:
ANALISIS PADA LEVEL
SEKTORAL
Izzad Abidiy, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

https://doi-org.ezproxy.ugm.ac.id/10.1080/01621459.1972.10481247
https://doi-org.ezproxy.ugm.ac.id/10.1080/16081625.2012.667477


48 

https://investasi.kontan.co.id/news/rekomendasi-samuel-sekuritas-jumat-3012-

buy-goto-tpia-amrt-dan-sell-indy 

Zhang, F. (2006). Information uncertainty and stock returns. Journal of finance, 61, 

105–137. 

 

  

PENGARUH DISPERSI PREDIKSI ANALIS TERHADAP PERGERAKAN BERSAMA RETURN SAHAM:
ANALISIS PADA LEVEL
SEKTORAL
Izzad Abidiy, Marwan Asri, Prof., M.B.A., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/




