
59 
 

DAFTAR PUSTAKA 

Alamsyah, H., C. Joseph, J. Agung, dan D. Zulverdy. 2001. “Towards 

Implementation of Inflation Targeting in Indonesia.” Bulletin of Indonesian 

Economic Studies 37, no. 3: 309–24. 

https://doi.org/10.1080/00074910152669154. 

Atta-Mensah, Joseph. 2004. “Money Demand and Economic Uncertainty.” Bank of 

Canada Working Paper. 

Bahmani-Oskooee, M., dan R. Chi Wing Ng. 2002. “Long-Run Demand for Money 

in Hong Kong: An Application of the ARDL Model.” International Journal of 

Business and Economics 1, no. 2: 147–55. http://www.ijbe.org/table of 

content/pdf/vol1-2/06.pdf. 

Bahmani-Oskooee, Mohsen, dan Jungho Baek. 2016. “Economic Uncertainty, 

Monetary Uncertainty and the Korean Demand for Money.” Journal of 

Economic Policy Reform 20, no. 1: 86–97. 

https://doi.org/10.1080/17487870.2016.1213166. 

Bahmani-Oskooee, Mohsen, dan Majid Maki Nayeri. 2018. “Policy Uncertainty 

and the Demand for Money in Australia: An Asymmetry Analysis.” Australian 

Economic Papers 57, no. 4: 456–69. https://doi.org/10.1111/1467-

8454.12127. 

Bahmani-Oskooee, Mohsen, and Hafez Rehman. 2005. “Stability of the Money 

Demand Function in Asian Developing Countries.” Applied Economics 37, no. 

7: 773–92. https://doi.org/10.1080/0003684042000337424. 

Bahmani-Oskooee, Mohsen, Kaveepot Satawatananon, and Dan Xi. 2015. 

“Economic Uncertainty, Monetary Uncertainty, and the Demand for Money in 

Thailand.” Global Business and Economics Review 17, no. 4: 467–76. 

https://doi.org/10.1504/GBER.2015.072500. 

Bahmani-Oskooee dan Dan Xi. 2011. “Economic Uncertainty, Monetary 

Uncertainty and the Demand for Money in Australia.” Australian Economic 

Papers 50, no. 4: 115–28. https://doi.org/10.1111/j.1467-8454.2011.00417.x. 

———. 2014. “Economic Uncertainty, Monetary Uncertainty, dan the Demand for 

Money: Evidence From Asian Countries.” Australian Economic Papers 53, 

no. 1–2: 16–28. https://doi.org/10.1111/1467-8454.12018. 

Bank Indonesia. 2009. “Review Penerapan Inflation Targeting Framework Di 

Indonesia,” 1–173. https://www.bi.go.id/id/bi-institute/policy-

mix/ITF/Pages/REVIEW-Penerapan-Inflation-Targeting-Framework-di-

Indonesia.aspx. 

———. 2011. “Desain Kerangka Kebijakan Moneter Di Indonesia Pasca Krisis,” 

1–325. 

Efek Ketidakpastian Ekonomi terhadap Permintaan Uang Sempit (M1) dan Stabilitas M1 di Indonesia
Dellana Sasetyo, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



60 
 

———. 2023. “Moneter". 2023. https://www.bi.go.id/id/fungsi-

utama/moneter/default.aspx#:~:text=ITF%20merupakan%20suatu%20kerang

ka%20kerja,komitmen%20dan%20akuntabilitas%20bank%20sentral. 

———. 2023. “IndONIA, Compounded IndONIA, IndONIA Index dan JIBOR". 

2023. https://www.bi.go.id/id/fungsi-utama/moneter/indonia-

jibor/Default.aspx 

Bianchi, Francesco, Renato Faccini, dan Leonardo Melosi. 2020. “Monetary and 

Fiscal Policies in Times of Large Debt: Unity Is Strength.” NBER Working 

Paper 2711. https://doi.org/10.3386/w27112. 

Bloom, Nicholas, M. Ayhan Kose, dan Marco E. Terrones. 2013. “Held Back by 

Uncertainty.” Finance and Development 50, no. 1: 38–41. 

Choi, Woon Gyu dan Seonghwan Oh. 2003. “A Money Demand Function with 

Output Uncertainty, Monetary Uncertainty, and Financial Innovations.” 

Journal of Money, Credit, and Banking 35, no. 5: 685–709. 

https://doi.org/10.1353/mcb.2003.0034. 

Cleveland, Robert B., William S. Cleveland, Jean E. McRae, dan Terpenning Irma. 

1990. “STL: A Seasonal-Trend Decomposition Procedure Based on Loess.” 

Journal of Official Statistics, 3-73 

Cuddington, John T. 1983. “Currency Substitution, Capital Mobility and Money 

Demand.” Journal of International Money and Finance 2, no. 2: 111–33. 

https://doi.org/10.1016/0261-5606(83)90010-4. 

Enders, W., 2004. Applied econometric time series, by walter. Technometrics, 

46(2), p.264. 

Gan, Pei Tha, Siew Yong Lim, Mohd Yahya Bin Mohd Hussin, dan Fidlizan Bin 

Muhammad. 2015. “Empirical Analysis of Money Demand Function with 

Economic Uncertainty.” International Journal of Economics and Financial 

Issues 5: 98–105. 

Hannan, Abdul, dan Tahira Ishaq. 2023. “The Impact of Symmetric and 

Asymmetric Exchange Rate Fluctuations On Demand For Money in Pakistan.” 

Journal of the Asia Pacific Economy 28, no. 1: 261–83. 

https://doi.org/10.1080/13547860.2021.1880040. 

Higgins, Matthew L., dan Shohreh Majin. 2009. “Inflation Uncertainty and Money 

Demand.” Applied Economics Letters 16, no. 13: 1323–28. 

https://doi.org/10.1080/13504850701452023. 

Hossain, Akhand Akhtar, dan Popkarn Arwatchanakarn. 2020. “The Effect of 

Economic Uncertainty on Narrow Money Demand and Its Stability in Selandia 

Baru: An Empirical Investigation.” Economic Analysis and Policy 68: 88–100. 

https://doi.org/10.1016/j.eap.2020.09.002. 

Husted, Lucas, John Rogers, dan Bo Sun. 2017. “Monetary Policy Uncertainty.” 

Efek Ketidakpastian Ekonomi terhadap Permintaan Uang Sempit (M1) dan Stabilitas M1 di Indonesia
Dellana Sasetyo, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



61 
 

International Finance Discussion Paper 2017, no. 1215: 1–56. 

https://doi.org/10.17016/ifdp.2017.1215. 

James, Gregory A. 2005. “Money Demand and Financial Liberalization in 

Indonesia.” Journal of Asian Economics 16, no. 5: 817–29. 

https://doi.org/10.1016/j.asieco.2005.08.003. 

Juhro, Solikin M., Paresh Kumar Narayan, dan Bernard Njindan Iyke. 2019. 

“Understanding Monetary and Fiscal Policy Rule Interactions in Indonesia.” 

Applied Economics 54, no. 45: 5190–5208. 

https://doi.org/10.1080/00036846.2022.2041180. 

Krugman, Paul R, Maurice Obstfeld, dan Marc J Melitz. 2018. International 

Economics Theory and Policy. Eleventh E. Pearson Education. 

Kurniawan, Mahrus Lutfi Adi. 2020. “The Determinants of Money Demand in 

Indonesia: ARDL Approach.” Journal of Management Research 11, no. 1: 61. 

https://doi.org/10.5296/jmr.v11i1.13771. 

Kurniawan, Mahrus Lutfi Adi, Indanazulfa Qurrota A’yun, dan Winny 

Perwithosuci. 2022. “Money Demand in Indonesia: Does Economic 

Uncertainty Matter?” Jurnal Ekonomi & Studi Pembangunan 23, no. 2: 231–

44. https://doi.org/10.18196/jesp.v23i2.15876. 

Levendis, J.D., 2018. Time series econometrics. Springer International Publishing. 

Mishkin, Frederic S. 2019. The Economics of Money, Banking, and Financial 

Market. Twelfth Ed. Pearson Education. 

Mundell. 1963. “Capital Mobility and Stabilization under Fixed and Flexible 

Exchange Rates: A Comment.” Canadian Journal of Economics and Political 

Science 30, no. 3: 413–21. https://doi.org/10.2307/139707. 

Narayan, Paresh Kumar. 2007. “Is Money Targeting an Option for Bank 

Indonesia?” Journal of Asian Economics 18, no. 5: 726–38. 

https://doi.org/10.1016/j.asieco.2007.06.002. 

Ozturk, Ezgi O. dan Xuguang Simon Sheng. 2017. “Measuring Global and 

Country-Specific Uncertainty.” Journal of International Money and Finance 

88: 276–95. https://doi.org/10.1016/j.jimonfin.2017.07.014. 

People’s Bank of China, 2022. "A preliminary analysis of coordination between 

monetary and fiscal policies during Covid-19," BIS Papers chapters, in: Bank 

for International Settlements (ed.), The monetary-fiscal policy nexus in the 

wake of the pandemic, volume 122, pages 73-77, Bank for International 

Settlements. 

Pesaran, M. Hashem dan Yongcheol Shin. 2012. “An Autoregressive Distributed-

Lag Modelling Approach to Cointegration Analysis.” Econometrics and 

Economic Theory in the 20th Century, 371–413. 

https://doi.org/10.1017/ccol521633230.011. 

Efek Ketidakpastian Ekonomi terhadap Permintaan Uang Sempit (M1) dan Stabilitas M1 di Indonesia
Dellana Sasetyo, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/



62 
 

Pesaran, M. Hashem, Yongcheol Shin, dan Richard J. Smith. 2001. “Bounds Testing 

Approaches to the Analysis of Level Relationships.” Journal of Applied 

Econometrics 16, no. 3: 289–326. https://doi.org/10.1002/jae.616. 

Simorangkir, Iskandar. 2003. “FINANCIAL DEREGULATION AND DEMAND.” 

Buletin Ekonomi Moneter Dan Perbankan 5, no. 1: 1–17. 

https://doi.org/https://doi.org/10.21098/bemp.v5i1.302. 

Simorangkir, Iskandar, dan Justina Adamanti. 2010. “Peran Stimulus Fiskal Dan 

Pelonggaran Moneter Pada Perekonomian Indonesia Selama Krisis Finansial 

Global : Dengan Pendekatan Financial Computable General Equilibrium.” 

Buletin Ekonomi Moneter Dan Perbankan 13, no. 2: 7–10. 

https://doi.org/10.21098/bemp.v13i2.259. 

Sonali, Das dan Wenting, Song, 2022. "Monetary Policy Transmission and Policy 

Coordination in China," IMF Working Papers 2022/074, International 

Monetary Fund. 

World Bank. 2023. "Metadata Glossary". 2023. 

https://databank.worldbank.org/metadataglossary/world-development-

indicators/series/PX.REU.REER 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Efek Ketidakpastian Ekonomi terhadap Permintaan Uang Sempit (M1) dan Stabilitas M1 di Indonesia
Dellana Sasetyo, Sekar Utami Setiastuti, S.E., M.Sc., Ph.D.
Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR PUSTAKA

