Keberlanjutan Eksternal di Indonesia Periode Penargetan Suku Bunga: Pendekatan Sintesis

Neoklasik

Baru

ALOYSIUS DENO H, Prof. Dr. Insukindro, M.A.; Prof. Dr. Catur Sugiyanto, M.A.; Amirullah Setya Hardi, S.E., Cand.C

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Afonso, A., Huart, F., Tovar, J., dan Stanek, P. 2018. “Assessing the Sustainability
of External Imbalances in the European Union.” The World Economy (Juli):
1-29. John Wiley and Sons. Ltd.

Arestis, P. 2009. “New Consensus Macroeconomics: A Critical Appraisal.” The
Levy Economics Institute Working Paper, no. 564 (May): 1-25.

Asmarani, T. E. 2015. “The Persistency and the Sustainability of the Indonesia’s
Current Account Deficit.” Buletin Ekonomi Moneter Dan Perbankan 17, no.
3 (January): 315-338.

Baharumshah, A. Z., Lau, E., dan Fountas, S. 2002. “On the Sustainability of
Current Account Deficits: Evidence from Four ASEAN Countries.” Working
Paper, no. 62 (June).

Bakari, S,, dan Tiba S. 2019. "The Impact of Trade Openness, Foreign Direct
Investment and Domestic Investment on Economic Growth: New Evidence
from Asian Developing Countries." MRPA Paper, no. 94489.

Barbosa, F. D. H. 2018. Macroeconomic Theory: Fluctuations, Inflation and
Growth in Closed and Open Economie. Springer Nature Switzerland AG.
Blanchard, O., dan Johnson, D., R. 2013. Macroeconomics. Sixth Edition. Pearson

Education Inc.

Blanchard, O., dan Das, M. 2017. “A New Index of External Debt Sustainability.”
Peter Institute for International Economics Working Paper, no. 7-13
(November).

Blanchard, O. 1997. “Is There a Core of Usable Macroeconomics?”” The American
Economic Review 87, no. 2 (Mei): 244-246.

Brissimis, S. N., Hondroyiannis, G., Papazoglou, C., Tsaveas, N. T., dan Vazardani,
M. A. 2010. “Current Account Determinants and External Sustainability in
Periods of Structural Change.” European Central Bank Working Paper Series,
no. 1243.

Calderon, C., Loayza, N., dan Serven, L. 2000. “External Sustainability: A Stock
Equilibrium Perspective.” World Bank Policy Research Working Paper, no.
2281(January).

Callen, T., dan Cashin, P. 1999. “Assessing External Sustainability in India.” IMF
Working Paper, no. 181 (Desember).

Camarero, M., Carrion-i-Silvestre, J. L., dan Tamarit, C. 2015. “Testing for
External Sustainability under a Monetary Integration Process. Does the
Lawson Doctrine Apply to Europe?”” Economic Modelling 44: 343-349.

Castillo, M. A. 2016. “Theoretical Background on External Sustainability
Assessments.” Inter-American Development Bank Working Paper, no. 1096
(September).

Chen, S. W. 2011. “Current Account Deficits and Sustainability: Evidence from the
OECD Countries.” Economic Modelling 28, no. 4: 1455-1464.

Cubeddu, L., Krogstrup, S., Adler, G., Rabanal, P., Dao, M. C., Hannan, S. A,
Juvenal, L., Li, N., Buitron, C. O., Rebillard, C., Garcia-macia, D., Jones, C.,
Rodriguez, J., Chang, K. S., Gautam, D., dan Wang, Z. 2018. “The External

118



Keberlanjutan Eksternal di Indonesia Periode Penargetan Suku Bunga: Pendekatan Sintesis

Neoklasik

Baru

ALOYSIUS DENO H, Prof. Dr. Insukindro, M.A.; Prof. Dr. Catur Sugiyanto, M.A.; Amirullah Setya Hardi, S.E., Cand.C

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Balance Assessment Methodology: 2018 Update.” IMF Working Paper, no.
65 (March).

Cuthbertson, K. 1988. “The Demand for M1: A Forward Looking Buffer Stock
Model.” Oxford Economic Papers 40, no. 1 (March): 110-131.

Dissou, Y., dan Nafie, Y. 2019. “Sustainability of Current Account Deficits:
Evidence from Egypt Using an Asymmetric ARDL Model.” The Journal of
Economic Asymmetries 20 (June): 1-13.

Edwards, S. 2001. “Does the Current Account Matter?” NBER Working Paper
Series, no. 8275 (May).

Enders, Walter. 2015. Applied Econometric Time Series. Fourth Edition. John
Wiley & Sons. Inc.

Féve, P., dan Hénin, P.-Y. 1998. “Une Evaluation Econométrique de la Dette
Extérieure de la Soutenabilit¢ des Pays en Développement.” Revue
économique 49, no. 1 (Jan.), 75-86.

Fan, L.S., dan Fan C. 2002. “The Mundell-Fleming Model Revisted.” The
American Economist 46, no. 1 (Spring, 2002): 42-49.

Fleming, J. M. 1962. “Domestic Financial Policies under Fixed and under Floating
Exchange Rates.” IMF Staff Papers 9, no. 3 (November): 369-380.

Friedman, M. 1957. “The Permanent Income Hypothesis.” Dalam “Theory of the
Consumption Function,” disunting oleh Milton Friedman, 20-37. Princeton
University Press.

Giese, G., dan Wagner, H. 2007. “Graphical Analysis of the New Neoclassical
Synthesis.” Diskussionsbeitrag Nr. 411 (April).

Gnimassoun, B., dan Coulibaly, I. 2014. “Current Account Sustainability in Sub-
Saharan Africa: Does the Exchange Rate Regime Matter?” Economic
Modelling 40: 208-226.

Goodfriend, M. 2007. “International Adjustment in the New Neoclassical
Synthesis.” Kiel Working Paper Collection 2 (June).

Goodfriend, M., dan King, R. G. 1997. “The New Neoclassical Synthesis and the
Role of Monetary Policy.” NBER Macroeconomics Annual: 971-987.

Hakkio, C. S., dan Rush, M. 1991. “Is the Budget Deficit “Too Large?” Economic
Inquiry 29, no. 3: 429-445.

Hill, C. R., Griffiths, W. E., dan Lim, G. C. 2018. Principles of Econometrics. Fifth
Edition. John Wiley & Sons, Inc.

Hubbard, R. G., O’Brien, A. P., dan Rafferty, M. 2012. Macroeconomics. Pearson
Education, Inc.

Husted, S. 1992. “The Emerging U.S. Current Account Deficit in the 1980s: A
Cointegration Analysis.” The Review of Economics and Statistics 74, no.
1(February): 159-166.

Insukindro, dan Sahadewo, G. A. 2010. “Inflation Dynamics in Indonesia:
Equilibrium Correction and Forward-Looking Phillips Curve Approaches.”
Gadjah Mada International Journal of Business 12, no. 1 (January - April):
117-133.

Insukindro. 2018. “The Effect of Twin Shock on Fiscal Sustainability in Indonesia.”
Economics and Sociology, 11(1): 75-84.

. 2020a. “Deposit Interest Rates Dynamics in Indonesia: A Quadratic Cost

119



Keberlanjutan Eksternal di Indonesia Periode Penargetan Suku Bunga: Pendekatan Sintesis
Neoklasik
Baru
ALOYSIUS DENO H, Prof. Dr. Insukindro, M.A.; Prof. Dr. Catur Sugiyanto, M.A.; Amirullah Setya Hardi, S.E., Cand.C
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Function Approach with Twin Shock Variables.” Journal of Applied
Economics Sciences XV, Spring, no. 1(67): 144-151.

. 2020b. “Pedoman Menghindari Kesalahan Dasar (Salah Kaprah) dalam
Ekonometrika Terapan.” Bahan Diskusi, BINS Jakarta, Virtual Meeting,
Jakarta 8 Juli.

.2020c. “Analisis [lmu Ekonomi Makro Baru: Kebijakan Moneter vs Fiskal.”
Materi Kuliah, Dep. IE FEB UGM, SinarKu Sesi 4, Virtual Meeting, 14
Desember.

. 2020d. “Memahami Konsep Indikator Ekonomi Resesi: Pernahkah
Indonesia Mengalami Resesi, 2010(Q1) — 2020(Q2).” Bahan Ceramah, BI
Institute Lecture Series, via Webinar Series, 8 September.

. 2021. “Modifikasi Model Mundell-Fleming dalam Kerangka Sintesis
Keynesian Baru.” Bahan Ceramah, BI Institute Lecture Series, Virtual
Meeting, 12 Januari.

Kaminsky, G., Lizondo, S., dan Reinhart, C. M. 1998. “Leading Indicators of
Currency Crises.” IMF Staff Papers 45, no. 1 (March).

Karunaratne, N. D. 2010. “The Sustainability of Australia’s Current Account
Deficits: A Reappraisal After the Global Financial Crisis.” Journal of Policy
Modeling 32, no. 1: 81-97.

Kwiatkowski, D., Phillips, P. C. B., Schmidt, P., dan Shin, Y. 1992. “Testing the
Null Hypothesis of Stationarity Against the Alternative of a Unit Root. How
Sure Are We that Economic Time Series Have a Unit Root?” Journal of
Econometrics 54, no. 1-3: 159-178.

Llorca, M. 2017. “External Debt Sustainability and Vulnerabilities: Evidence from
a Panel of 24 Asian Countries and Prospective Analysis.” ADB Institute
Working Paper, no 692.

Litkepohl, H., dan Kratzig, M. 2004. Applied Time Series Econometrics (Themes
in Modern Econometrics, pp. Ix-Xiv). Cambridge University Press.

McCallum, B. T. 2002. “Recent Developments in Monetary Policy Analysis: the
Roles of Theory and Evidence.” Federal Reserve Bank of Richmond Economic
Quarterly 88, no. 1 (Winter): 67-96.

Milesi-Ferretti, G. M., dan Razin, A. 1996. “Sustainability of persistent current
account deficits.” National Bureau of Economic Research Working Paper, no.
5467.

Modigliani, F., dan Brumberg, R. 1954. “Utility Analysis and the Consumption
Function: An Interpretation of Cross-Section Data.” Dalam “The Collected
Paper of Franco Modigliani,” Disunting oleh Franco Modigliani, 3-45.
London: The MIT Press.

Monastiriotis, V., dan Tunali, C. B. 2019. “The Sustainability of External
Imbalances in the European Periphery.” Open Economies Review (November).

Mundell, R. A. 1963. “Capital Mobility and Stabilization Policy under Fixed and
Flexible Exchange Rates.” The Canadian Journal of Economics and Political
Science 29, no. 4 (November): 487—-499.

Navarro-Ortiz, J., dan Sapena, J. 2020. “Is External Debt Sustainable? A
Probabilistic Approach.” Economic Modelling 93, (Augustus): 142—-153.

Neaime, S. 2015a. “Sustainability of Budget Deficits and Public Debts in Selected

120



Keberlanjutan Eksternal di Indonesia Periode Penargetan Suku Bunga: Pendekatan Sintesis
Neoklasik
Baru
ALOYSIUS DENO H, Prof. Dr. Insukindro, M.A.; Prof. Dr. Catur Sugiyanto, M.A.; Amirullah Setya Hardi, S.E., Cand.C
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

European Union Countries.” Journal of Economic Asymmetries 12, no. 1: 1—
21.

Neaime, S. 2015b. “Twin Deficits and the Sustainability of Public Debt and
Exchange Rate Policies in Lebanon.” Research in International Business and
Finance 33 (May): 127-143.

Neaime, S., dan Gaysset, 1. 2017. “Sustainability of Macroeconomic Policies in
Selected MENA Countries: Post Financial and Debt Crises.” Research in
International Business and Finance 40 (January): 129-140.

Nurmalindah, dan Safuan, S. 2013. “Analisis Keseimbangan Eksternal Indonesia :
Pendekatan Intertemporal Model of Current Account.” Jurnal Ekonomi Dan
Pembangunan Indonesia 13, no. 2 (Januari): 196-213.

Obstfeld, M., dan Rogoft, K. 1995. “The Intertemporal Approach to the Current
Account.” Dalam “Handbook of International Economics Vol. 1ll,” disunting
oleh G. Grossman dan K. Rogoff, 1731-1799. Elsevier.

Onel, G., dan Utkulu, U. 2006. “Modeling the Long-Run Sustainability of Turkish
External Debt with Structural Changes.” Economic Modelling 23, no. 4: 669—
682.

Pindyck, R.S., dan Rubinfeld, D.L. 1998. Econometric Models and Economic
Forecasts. Fourth Edition. McGraw-Hill International Editions.

Rajcoomar dan Bell, M. 1996. "Financial Programming and Policy: The Case of
Sri Lanka." IMF Institute, Washington, D.C.

Romer, D. 2000. “Keynesian Macroeconomics without the LM Curve.” Journal of
Economic Perspectives 14, no. 2 (Spring): 149-169.

Romer, D. 2012. Advanced Macroeconomics. Fourth Edition. McGraw-Hill.

Sargent, T.J. 1987. Macroeconomic Theory. Orlando: Academic Press, Inc..

Simorangkir, 1., dan Suseno. 2004. Sistem dan Kebijakan Nilai Tukar. Seri
Kebanksentralan Vol. 12. Pusat Pendidikan dan Studi Kebanksentralan
(PPSK) Bank Indonesia.

Solikin, dan Suseno. 2002. Penyusunan Statistik Uang Beredar. Seri
Kebanksentralan Vol. 2. Pusat Pendidikan dan Studi Kebanksentralan (PPSK)
Bank Indonesia.

Solow, Robert M. 1997. “Is There a Core of Usable of Macroeconomics: We
Should All Believe In?” The American Economic Review 87, no. 2 (May):
230-232.

Tcherneva, P. R. 2008. “The Return of Fiscal Policy: Can the New Developments
in the New Economic Consensus be Reconciled with the Post-Keynesian
View?” The Levy Economics Institute Working Paper, no. 539 (July).

Thomas, R. L. 1997. Modern Econometrics: An Introduction. Addison-Wesley
Longman Ltd.

Trehan, B., dan Walsh, C. E. 1991. “Testing Intertemporal Budget Constraints:
Theory and Applications to U.S. Federal Budget and Current Account
Deficits.” Journal of Money, Credit and Banking 23, no. 2 (May): 206-223.

Wadud, M. A., Rahman, S. M. A., dan Hossain, M. M. 2015. “Sustainability of
Current Account in Bangladesh: An Intertemporal and Cointegration
Analysis.” The Journal of Developing Areas 49, no. 1 (Winter): 353-364.

Wang, P. 2020. The Economics of Foreign Exchange and Global Finance. Third

121



Keberlanjutan Eksternal di Indonesia Periode Penargetan Suku Bunga: Pendekatan Sintesis
Neoklasik
Baru
ALOYSIUS DENO H, Prof. Dr. Insukindro, M.A.; Prof. Dr. Catur Sugiyanto, M.A.; Amirullah Setya Hardi, S.E., Cand.C
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Edition. Berlin: Springer.

Wickens, M. 2011. Macroeconomic Theory: A Dynamic General Equilibrium
Approach. New Jersey: Princeton University Press.

Young, W., dan Darity, W. 2004. "IS-LM-BP: An Inquest". History of Political
Economy 36 (Suppl 1): 127-164.

Zhang, C., dan Dang, C. 2018. “Is Monetary Policy Forward-Looking in China?”
International Review of Economics and Finance 57, no. 16 (February): 4-14.

Zouache, A. 2004. Towards A “New Neoclassical Synthesis? An Analysis Of The
Methodological Convergence Between New Keynesian Economics and Real
Business Cycle Theory”. History of Economic Ideas 12, no. 1: 95-117.

122



