UNIVERSITAS
GADJAH MADA

Dampaﬁ Merger dan Akuisisi Terhadap Kinerja Operasi dan Reaksi Pasar Saham: Studi Kasus
Perusahaan

yang Terdaftar di Bursa Efek Indonesia Tahun 2013-2018

Ricco Prasetia Gultom, | Wayan Nuka Lantara, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Referensi

Abbas, Qamar & Hunjra, Ahmed Imran & Azam, Rauf | & ljaz, Muhammad

Shahzad & Zahid, Maliha, 2014. "Financial performance of banks in Pakistan
after Merger and Acquisition,” MPRA Paper 60790, University Library of
Munich, Germany.

Al-Kassar, Talal A.; Soileau, Jared S. (2014). Financial performance evaluation and

bankruptcy prediction (failure)1. Arab Economic and Business Journal, 9(2),
147-155. doi:10.1016/j.aebj.2014.05.010

Angwin, D. (n,d.). Motive Archetypes in Mergers and Acquisitions (2007): The

Implications of a Configurational Approach to Performance, Advances in
Mergers & Acquisitions, 77-105.

Bacidore, J. M., Boquist, J, A., Milbourn, T, T., & Thakor, A. V. (1997). The Search

for the Best Financial Performance Measure. Financial Analysts Journal, 53(3),
11-20.

Bhabra, H. S., & Huang, J, (2013). An empirical investigation of mergers and

acquisitions by Chinese listed companies, 1997-2007. Journal of Multinational
Financial Management, 23(3), 186-207.

Borodin, A., Sayabek Ziyadin, S., Islyam, G., & Panaedova, G. (2020). Impact of

mergers and acquisitions on companies’ financial performance. Journal of
International Studies, 13(2), 34-47.

Cartwright, S., & Schoenberg, R. (2006). Thirty Years of Mergers and Acquisitions

Research: Recent Advances and Future Opportunities, British Journal of
Management, 17(S1), S1-S5.

Chu, C.-C., Teng, Y.-M., & Lee, H.-L. (2016). Corporate Governance and Mergers

and Acquisitions Performance in Banks: Evidence under the Special Regulatory
Environment in Taiwan, Emerging Markets Finance and Trade, 52(10), 2309—
2320.

Dereli, D. D. (2015). Innovation Management in Global Competition and

Competitive Advantage, Procedia - Social and Behavioral Sciences, 195,
1365-1370.

Dixit, B. K. (2019). Operating performance of acquirers after acquisition: evidence

from India. Journal of Indian Business Research, 12(3), 327-341.

99



UNIVERSITAS
GADJAH MADA

Dampaﬁ Merger dan Akuisisi Terhadap Kinerja Operasi dan Reaksi Pasar Saham: Studi Kasus
Perusahaan

yang Terdaftar di Bursa Efek Indonesia Tahun 2013-2018

Ricco Prasetia Gultom, | Wayan Nuka Lantara, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Gupta, P. K. (2012). Merger and Acquisitions (M&A): The Strategic Concepts for

The Nuptials of Corporate Sector. Innovative Journal of Business and
Mangement , 60-68.

Healy, P. M., Palepu, K. G., & Ruback, R. S. (1992). Does corporate performance

improve after mergers?. Journal of Financial Economics, 31(2), 135-175.

Haleblian, J., Devers, C. E., McNamara, G., Carpenter, M. A., & Davison, R. B.

(2009). Taking Stock of What We Know About Mergers and Acquisitions: A
Review and Research Agenda. Journal of Management, 35(3), 469-502.

Isharairi, M., Black, E.L., Hofer, C., Al-Hamadeen, R.(2015). The post-merger

performance of the European M&As: Does pre-merger earnings management
matter? Corporate Ownership & Control, 13(1-9), 994-1005.

Jensen, M. C. (1988). Takeovers: Their causes and consequences. Journal of

economic perspectives, 2(1), 21- 48.

Lau, B., Proimos, A., & Wright, S. (2008). Accounting measures of operating

performance outcomes for Australian mergers. Journal of Applied Accounting
Research, 9(3), 168-180.

Malhotra, S. and P. Zhu, (2006). "Shareholder Benefits and Firm Performance: an

Empirical Analysis of International Acquisitions by Firms from a Developing
Economy", Working Paper. Series, available at: www.ssrn.com (accessed
March 15, 2008).

Martynova, M., Oosting, S., & Renneboog, L. (2007). The long-term operating

performance in European mergers and acquisitions, International Mergers and
Acquisitions Activity Since 1990, 79-116.

Mantravadi, P., & Reddy, A. V. (2008). Type of Merger and Impact on Operating

Performance: The Indian Experience. Economic and Political Weekly, 43(39),
66-74.

Ma, Jianyu, et al (2009). "Abnormal returns to mergers and acquisitions in ten Asian

stock markets." International Journal of Business, vol. 14, no. 3, summer 2009,
pp. 235.

Mei, B., & Sun, C. (2008). Event analysis of the impact of mergers and acquisitions

on the financial performance of the U,S,forest products industry. Forest Policy
and Economics, 10(5), 286-294.

Mirza, A, (2013). Determinants of financial performance of a firm: Case of

Pakistani stock market. Journal of Economics and International Finance, 5(2),
43-52.

100



UNIVERSITAS
GADJAH MADA

Dampaﬁ Merger dan Akuisisi Terhadap Kinerja Operasi dan Reaksi Pasar Saham: Studi Kasus
Perusahaan

yang Terdaftar di Bursa Efek Indonesia Tahun 2013-2018

Ricco Prasetia Gultom, | Wayan Nuka Lantara, S.E., M.Si., Ph.D

Universitas Gadjah Mada, 2023 | Diunduh dari http://etd.repository.ugm.ac.id/

Rahman, Z., Ali, A., & Jebran, K. (2018). The effects of mergers and acquisitions

on stock price behavior in banking sector of Pakistan. The Journal of Finance
and Data Science. 4(1), 44-54.

Ramaswamy, K. P., & Waegelein, J. F. (2003). Review of Quantitative Finance and

Accounting, 20(2). 115-126.

Rani, N., Yadav, S, S., & Jain, P. K. (2015). Financial performance analysis of

mergers and acquisitions: evidence from India. International Journal of
Commerce and Management, 25(4), 402-423.

Rashid, A., & Naeem, N. (2017). Effects of mergers on corporate performance: An

empirical evaluation using OLS and the empirical Bayesian methods. Borsa
Istanbul Review, 17(1), 10-24.

Rao-Nicholson, R., Salaber, J., & Cao, T. H. (2016). Long-term performance of

mergers and acquisitions in ASEAN countries. Research in International
Business and Finance, 36, 373-387.

Ross, A., & Willson, V. L. (2017). Paired Samples T-Test, Basic and Advanced

Statistical Tests, 17-19.

Selcuk, E.A. & Yilmaz, A.A. (2011). The Impact of Mergers and Acquisitions on

Acquirer Performance: Evidence from Turkey. Business and Economics
Journal, 2011: BEJ-22,1-8.

Sherman, A. J, (2011). Mergers & Acquisitions: Retrieved from A to Z:

AMACOM.

Strong, N, (1992), MODELLING ABNORMAL RETURNS: A REVIEW

ARTICLE. Journal of Business Finance & Accounting, 19(4), 533-553.

Stewart, G. Bennett 111. (1991). The Quest for Value, New York: Harper Business.

Woolson, R. F. (2008). Wilcoxon Signed-Rank Test, Wiley Encyclopedia of

Clinical Trials.

101



