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INTISARI 

 

 

 Penelitian ini dilakukan dengan tujuan untuk mengetahui bagaimana 

pengaruh corporate governance terhadap cost of debt pada perusahaan non 

keuangan yang terdaftar di Bursa Efek Indonesia Periode 2021. Indikator 

corporate governance yang digunakan dala penelitian ini adalah governance 

pillar score, kepemilikan saham manajerial, kepemilikan saham 

institutional, jumlah dewan direksi, dan jumlah komisaris independen. 

 Penelitian ini menggunakan metode Regersi Linear Berganda dengan 

menggunakan data sekunder yang diperoleh dari Thomson Reuters dan 

laporan keuangan perusahaan. Sampel dari penelitian ini sebanyak 190 

observasi dengan total perusahaan sebanyak 39 perusahaan.  

 Hasil dari peneltian ini adalah governance pillar score, kepemilikan 

saham institutional, dan komisaris independen memiliki pengaruh yang 

negatif dan signifikan terhadap beban utang perusahaan. Indikator lain, 

jumlah dewan direksi berpengaruh positif dan signifikan sedangkan 

kepemilikan manajerial tidak signifikan pengaruhnya terhadap beban utang. 

 

Kata Kunci: Corporate Governance, cost of debt, kep, dan governance 

pillar score, kepemilikan saham manajerial, kepemilikan saham 

institutional, jumlah dewan direksi, dan jumlah komisaris independen. 
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                 ABSTRACT 

 
 

This research was conducted with the aim of finding out how 

corporate governance influences the cost of debt in non-financial companies 

listed on the Indonesia Stock Exchange for the 2021 period. The corporate 

governance indicators used in this study are governance pillar scores, 

managerial share ownership, institutional share ownership, total board of 

directors, and the number of independent commissioners. 

This study uses the Multiple Linear Regression method using 

secondary data obtained from Thomson Reuters and the company's financial 

statements. The sample of this research is 190 observations with a total of 

39 companies. 

The results of this study are that the governance pillar score, 

institutional share ownership, and independent commissioners have a 

negative and significant effect on the company's debt burden. Another 

indicator, the number of directors has a positive and significant effect, while 

managerial ownership has no significant effect on debt burden. 

Keywords: Corporate Governance, cost of debt, governance pillar score, 

managerial share ownership, institutional share ownership, number of 

board of directors, and number of independent commissioners. 
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