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,QWLPDWH SDUWQHUV DUH UHSRUWHG E\ ,QGRQHVLDQ 1DWLRQDO &RPPLVVLRQ RI 9LROHQFH
$JDLQVW :RPHQ WR EH WKH SHUSHWUDWRUV RI PRVW RI WKH VH[XDO YLROHQFH� +RZHYHU�
WKH SHUSHWUDWRU�IRFXVHG LQWHUYHQWLRQ WKDW WKH JRYHUQPHQW KDV EHHQ LPSRVLQJ KDV
EHHQ OLPLWHG WR HQIRUFLQJ WKH ODZ� 0HDQZKLOH� WKHUH KDV EHHQ D JURZLQJ LQWHUHVW
JOREDOO\ LQ XQGHUVWDQGLQJ ,QWLPDWH 3DUWQHU 9LROHQFH �,39� HFRORJLFDOO\ DQG
GHYHORSLQJ LQWHUYHQWLRQV WKDW JR EH\RQG SXQLVKLQJ WKH SHUSHWUDWRUV� 7KLV
V\VWHPDWLF OLWHUDWXUH UHYLHZ ZDV FRQGXFWHG WR H[SORUH WKH ULVN IDFWRUV RI LQWLPDWH
SDUWQHU SHUSHWUDWRUV LQ ,QGRQHVLD� 7KHUH ZHUH ���� DUWLFOHV JHQHUDWHG IURP
LQWHUQDWLRQDO DQG QDWLRQDO GDWDEDVHV� 6FRSXV� (EVFR+RVW� 3UR4XHVW� *RRJOH
6FKRODU� 1HOLWL� DQG *DUXGD� )LYH DUWLFOHV ZHUH LQFOXGHG XSRQ WKH IROORZLQJ
FULWHULD� DERXW ,39 SHUSHWUDWRU FKDUDFWHULVWLFV DQG�RU ULVN IDFWRUV LQ ,QGRQHVLD�
HPSLULFDO VWXGLHV� TXDQWLWDWLYH� TXDOLWDWLYH� DQG PL[�PHWKRG� SXEOLVKHG EHWZHHQ
���������� DQG ZULWWHQ LQ (QJOLVK DQG ,QGRQHVLDQ� 5HVXOW FRQILUPV WKH VFDUFLW\ RI
,QGRQHVLDQ SDSHUV RQ� ��� WKH XVDJH RI ,39 WHUP� ��� WKH H[SORUDWLRQ RI ,39
SHUSHWUDWRU ULVN IDFWRUV DW DQ\ OHYHO DFFRUGLQJ WR WKH HFRORJLFDO PRGHO� ��� WKH SRRU
PHWKRGRORJ\ TXDOLW\ RI H[LVWLQJ UHVHDUFK RQ ,39 SHUSHWUDWRU ULVN IDFWRUV�
1RQHWKHOHVV� ZH ILQG WKH HFRORJLFDO PRGHO LV UHOHYDQW ZLWKLQ ,QGRQHVLDQ FRQWH[W�
,W LV HYLGHQW LQ WKH ILYH DUWLFOHV WKDW LQGLYLGXDO DQG VRFLHWDO ULVN IDFWRUV DUH
LQWHUFRQQHFWHG LQ ,QGRQHVLDQ FRQWH[W� 5HFRPPHQGDWLRQV DUH WKUHH IROGV� ���
UHVHDUFKHUV DUH UHFRPPHQGHG WR HPSOR\ WKH WHUP ,39� LQFOXGH FRXSOHV GHVSLWH RI
WKHLU PDULWDO VWDWXV� DQG H[SORUH ULVN IDFWRUV RI ,39 SHUSHWUDWRUV LQ ,QGRQHVLD� ���
FOLQLFLDQV DUH VXJJHVWHG WR DGRSW WKH HFRORJLFDO IUDPHZRUN� DQG FROODERUDWH ZLWK
JRYHUQPHQW DQG QRQ�JRYHUQPHQW LQVWLWXWLRQV WR DGYRFDWH WKH LPSRUWDQFH RI PHQ
DQG SHUSHWUDWRU�IRFXVHG LQWHUYHQWLRQV� ��� JRYHUQPHQW DQG QRQ�JRYHUQPHQW
LQVWLWXWLRQV DUH VXJJHVWHG WR GHVLJQ SUHYHQWLYH PHDVXUHV DFFRUGLQJ WR WKH
HFRORJLFDO PRGHO� E\ HQJDJLQJ ER\V DQG PHQ FRPPXQLWLHV� FOLQLFLDQV� DQG
UHVHDUFKHUV�WR�SUHYHQW�,39�
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3DVDQJDQ LQWLP GLODSRUNDQ ROHK .RPQDV 3HUHPSXDQ VHEDJDL SHODNX VHEDJLDQ
EHVDU NHNHUDVDQ VHNVXDO� 1DPXQ� LQWHUYHQVL \DQJ EHUIRNXV SDGD SHODNX \DQJ
GLODNXNDQ SHPHULQWDK VHODPD LQL KDQ\D VHEDWDV SHQHJDNDQ KXNXP� 6HPHQWDUD LWX�
DGD PLQDW \DQJ PHQLQJNDW VHFDUD JOREDO XQWXN PHPDKDPL .HNHUDVDQ 3DVDQJDQ
,QWLP �,39� VHFDUD HNRORJLV GDQ PHQJHPEDQJNDQ LQWHUYHQVL \DQJ OHELK GDUL
VHNDGDU PHQJKXNXP SDUD SHODNX� 7LQMDXDQ OLWHUDWXU VLVWHPDWLV LQL GLODNXNDQ XQWXN
PHQJHNVSORUDVL IDNWRU ULVLNR SHODNX SDVDQJDQ LQWLP GL ,QGRQHVLD� $GD ����
DUWLNHO \DQJ GLKDVLONDQ GDUL GDWDEDVH LQWHUQDVLRQDO GDQ QDVLRQDO� 6FRSXV�
(EVFR+RVW� 3UR4XHVW� *RRJOH 6FKRODU� 1HOLWL� GDQ *DUXGD� /LPD DUWLNHO
GLPDVXNNDQ GHQJDQ NULWHULD VHEDJDL EHULNXW� WHQWDQJ NDUDNWHULVWLN GDQ�DWDX IDNWRU
ULVLNR SHODNX ,39 GL ,QGRQHVLD� VWXGL HPSLULV� NXDQWLWDWLI� NXDOLWDWLI� GDQ PHWRGH
FDPSXUDQ� GLWHUELWNDQ DQWDUD ���������� GDQ GLWXOLV GDODP EDKDVD ,QJJULV GDQ
,QGRQHVLD� +DVLO PHQHJDVNDQ NHODQJNDDQ MXUQDO ,QGRQHVLD WHQWDQJ� ���
SHQJJXQDDQ LVWLODK ,39� ��� HNVSORUDVL IDNWRU ULVLNR SHODNX ,39 SDGD WLQJNDW
PDQDSXQ PHQXUXW PRGHO HNRORJLV� ��� UHQGDKQ\D NXDOLWDV PHWRGRORJL SHQHOLWLDQ
\DQJ DGD WHQWDQJ IDNWRU ULVLNR SHODNX ,39� 0HVNLSXQ GHPLNLDQ� NDPL PHQHPXNDQ
EDKZD PRGHO HNRORJL WHUVHEXW UHOHYDQ GDODP NRQWHNV ,QGRQHVLD� 7HUEXNWL GDODP
OLPD SDVDO EDKZD IDNWRU ULVLNR LQGLYLGX GDQ PDV\DUDNDW VDOLQJ EHUKXEXQJDQ GDODP
NRQWHNV ,QGRQHVLD� 5HNRPHQGDVL DGD WLJD� ��� SHQHOLWL GLUHNRPHQGDVLNDQ XQWXN
PHQJJXQDNDQ LVWLODK ,39� PHPDVXNNDQ SDVDQJDQ WHUOHSDV GDUL VWDWXV SHUQLNDKDQ
PHUHND� GDQ PHQJHNVSORUDVL IDNWRU ULVLNR SHODNX ,39 GL ,QGRQHVLD� ��� GRNWHU
GLVDUDQNDQ XQWXN PHQJDGRSVL NHUDQJND NHUMD HNRORJLV� GDQ EHUNRODERUDVL GHQJDQ
OHPEDJD SHPHULQWDK GDQ QRQ�SHPHULQWDK XQWXN PHQJD.'57RNDVL SHQWLQJQ\D
ODNL�ODNL GDQ LQWHUYHQVL \DQJ EHUIRNXV SDGD SHODNX� ��� OHPEDJD SHPHULQWDK GDQ
QRQ�SHPHULQWDK GLVDUDQNDQ XQWXN PHUDQFDQJ WLQGDNDQ SHQFHJDKDQ VHVXDL GHQJDQ
PRGHO HNRORJLV� GHQJDQ PHOLEDWNDQ NRPXQLWDV� ODNL�ODNL� NOLQLVL� GDQ SHQHOLWL
XQWXN�PHQFHJDK�,39�
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