
References

Jannah, M., & Imansyah, F. (2019). Analisis Strategi Investasi Magic Formula

pada Bursa Efek Indonesia. Jurnal Riset Akuntansi dan Keuangan, 7(2),

241-252.

Burhanuddina, M. I., & Rokhima, R. Analysis of Magic Formula Investment

Strategy Applied on Indonesia Stock Exchange in 2007-2019. Predictors

of Managers' Career Success: The case of the Egyptian Service Sector, 87.

Blackburn, Douglas W., and Nusret Cakici. "The magic formula: value,

profitability, and the cross section of global stock returns." Profitability,

and the Cross Section of Global Stock Returns (October 4, 2017) (2017).

Preet, S., Gulati, A., Gupta, A., & Aggarwal, A. (2021). Back Testing Magic

Formula on Indian Stock Markets: An Analysis of Magic Formula

Strategy. Paideuma Journal of Research, 14(10).

Hongratanawong, L. (2014). The Study of The Magic Formula for Thailand

and US Stock markets. UTCC International Journal of Business &

Economics, 6(2), 135-145.

Fama, E. F., & French, K. R. (1992). The cross‐section of expected stock

returns. the Journal of Finance, 47(2), 427-465.

Novy-Marx, R. (2013). The other side of value: The gross profitability

premium. Journal of financial economics, 108(1), 1-28.

ten Hoor, C. In-depth analysis of Greenblatt’s magic formula: risk or true

value?.

33

Backtesting Adaptations of Greenblatt's Magic Formula on Indonesian Stock Exchange
M NAGA ABHISTA K, Marshall Xiayin Ma, Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



Gunnar Juliao de Paula, A. (2016). Backtesting the Magic Formula in the

Brazilian Stock Market.

Sharpe, W. F. (1998). The sharpe ratio. Streetwise–the Best of the Journal of

Portfolio Management, 169-185.

Haugen, R. A., & Baker, N. L. (1996). Commonality in the determinants of

expected stock returns. Journal of financial economics, 41(3), 401-439.

Hewes, D. E., KAHNEMAN, D., SLOVIC, P., & TVERSKY, A. (1983).

Judgement under uncertainty: heuristics and biases. Journal of

communication, 33(4), 21-22.

Sullivan, R., Timmermann, A., & White, H. (2001). Dangers of data mining:

The case of calendar effects in stock returns. Journal of Econometrics,

105(1), 249-286.

McLean, R. D., & Pontiff, J. (2016). Does academic research destroy stock

return predictability?. The Journal of Finance, 71(1), 5-32.

34

Backtesting Adaptations of Greenblatt's Magic Formula on Indonesian Stock Exchange
M NAGA ABHISTA K, Marshall Xiayin Ma, Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


