
 45 

BIBLIOGRAPHY 

 

Allen, Emma. 2016. “ANALYSIS OF TRENDS AND CHALLENGES IN THE 

INDONESIAN LABOR MARKET.” Manila. 

Angrist, Joshua D., and Alan B. Krueger. 1999. “Empirical Strategies in Labor 

Economics.” In Handbook of Labor Economics, A, 3:1277–1366. 

https://doi.org/10.1016/S1573-4463(99)03004-7. 

Antelius, Jesper. 2000. “Sheepskin Effects in the Returns of Education: Evidence on 

Swedish Data.” 158. 

Arrow, Kenneth. 1973. “Higher Education as a Filter.” Journal of Public Economics 2 

(3): 193–216. 

Becker, Gary S. 1962. “Investment in Human Capital: A Theoretical Analysis.” 

Journal of Political Economy 70 (supplement): 9–49. 

Belman, Dale, and John S. Heywood. 1991. “Sheepskin Effects in the Returns to 

Education: An Examination of Women and Minorities.” The Review of Economics 

and Statistics 73 (4): 720–24. 

Bitzan, John D. 2009. “Do Sheepskin Effects Help Explain Racial Earnings 

Differences?” Economics of Education Review 28: 759–66. 

Card, David. 2001. “Estimating the Return to Schooling: Progress on Some Persistent 

Econometric Problems.” Econometrica 69 (5): 1127–60. 

https://doi.org/10.1111/1468-0262.00237. 

Does Degree Matter? A Sheepskin Effect Analysis in the Formal and Informal Work Sector: A Case of
Indonesia
SYLVIA FEBIANDITA, Gumilang Aryo Sahadewo, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 46 

Crespo, Anna, and Mauricio Cortez Reis. 2009. “Sheepskin Effects and the 

Relationship between Earnings and Education: Analyzing Their Evolution over 

Time in Brazil.” Revista Brasileira de Economia 63 (3): 209–31. 

Deolalikar, Anil B. 1993. “Gender Differences in the Returns to Schooling and in 

School Enrollment Rates in Indonesia.” The Journal of Human Resources 28 (4): 

899. https://doi.org/10.2307/146297. 

Dixon, W. 1960. “Simplified Estimation from Censored Normal Samples.” The Annals 

of Mathematical Statistics 31 (2): 385–91. 

Duflo, Esther. 2001. “Schooling and Labor Market Consequences of School 

Construction in Indonesia: Evidence from an Unusual Policy Experiment.” 

American Economic Review 91 (4): 795–813. 

https://doi.org/10.1257/aer.91.4.795. 

Ferrer, Anna, and W Riddell. 2002. “The Role of Credentials in the Canadian Labor 

Market.” Canadian Journal of Economics 35 (4): 880–905. 

Griliches, Zvi. 1977. “Estimating the Returns to Schooling: Some Econometric 

Problems.” Econometrica 45: 1–22. 

Hendajany, Nenny, Tri Widodo, and Eny Sulistyaningrum. 2016. “Human Capital 

Versus the Signaling Hypotheses: The Case of Indonesia.” Journal of Indonesian 

Economy and Business 31 (2): 192–207. 

Hungerford, Thomas, and Gary Solon. 1987. “Sheepskin Effects in the Returns to 

Education.” The Review of Economics and Statistics 69 (1): 175–77. 

Does Degree Matter? A Sheepskin Effect Analysis in the Formal and Informal Work Sector: A Case of
Indonesia
SYLVIA FEBIANDITA, Gumilang Aryo Sahadewo, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 47 

Hussmanns, Ralf. 2004. “Defining and Measuring Informal Employment.” Geneva. 

Jaeger, David A., and Marianne E. Page. 1996. “Degrees Matter: New Evidence on 

Sheepskin Effects in the Returns to Education.” The Review of Economics and 

Statistics 78 (4): 733–40. 

Layard, Richard, and George Psacharopoulos. 1974. “The Screening Hypothesis and 

the Returns to Education.” Journal of Political Economy 82 (5): 985–98. 

http://www.journals.uchicago.edu/t-and-c. 

Mincer, Jacob. 1974. Schooling, Experience, and Earnings. National Bureau of 

Economic Research. 

Mora, Jhon James, and Juan Muro. 2008. “Sheepskin Effects by Cohorts in Colombia.” 

International Journal of Manpower 29 (2): 111–21. 

Newhouse, David, and Daniel Suryadarma. 2011. “The Value of Vocational Education: 

High School Type and Labor Market Outcomes in Indonesia.” The World Bank 

Economic Review 25 (2): 296–322. https://doi.org/10.1093/wber/lhr010. 

Olfindo, Rosechin. 2018. “Diploma as Signal? Estimating Sheepskin Effects in the 

Philippines.” International Journal of Educational Development 60: 113–19. 

Pasay, N. Haidy A., Dwini Handayani, and Budi Setiawan. 2011. “Sheepskin and 

Working Experience Effects on Wage in Indonesia: The Importance of 

Signaling.” Economics and Finance in Indonesia 59 (2): 117–44. 

Does Degree Matter? A Sheepskin Effect Analysis in the Formal and Informal Work Sector: A Case of
Indonesia
SYLVIA FEBIANDITA, Gumilang Aryo Sahadewo, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 48 

Purnastuti, Losina, Paul W. Miller, and Ruhul Salim. 2013. “Declining Rates of Return 

to Education: Evidence for Indonesia.” Bulletin of Indonesian Economic Studies 

49 (2): 213–36. https://doi.org/10.1080/00074918.2013.809842. 

Riley, John G. 1979. “Testing the Educational Screening Hypothesis.” Journal of 

Political Economy 87 (5, Part 2): S227–52. https://doi.org/10.1086/260830. 

Silles, Mary. 2007. “Sheepskin Effects in the Returns to Education.” Applied 

Economics Letters 15 (3): 217–19. 

Strauss, J, F Witoelar, and B Sikoki. 2016. The Fifth Wave of the Indonesia Family 

Life Survey (IFLS5): Overview and Field Report. WR-1143/1-NIA/NICHD, 

issued March 2016. 

Strauss, J, F Witoelar, B Sikoki, and A M Wattie. 2009. The Fourth Wave of the 

Indonesian Family Life Survey (IFLS4): Overview and Field Report. WR-675/1-

NIA/NICHD, issued April 2009. 

  

  

Does Degree Matter? A Sheepskin Effect Analysis in the Formal and Informal Work Sector: A Case of
Indonesia
SYLVIA FEBIANDITA, Gumilang Aryo Sahadewo, S.E., M.A., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


