
49 

 

 

 

DAFTAR PUSTAKA 

 

Abbas, A., & Arizah, A. (2019). Marketability , profitability , and profit-loss 

sharing : evidence from sharia banking in Indonesia. Asian Journal of 

Accounting, 4(2), 315–326. https://doi.org/10.1108/AJAR-08-2019-0065 

Ahmad, A. U. F., & Hassan, M. K. (2006). The Time Value of Money Concept in 

Islamic Finance. American Journal of Islamic Social Sciences, 23(1), 66–89. 

https://doi.org/10.35632/ajiss.v23i1.436 

Ahokpossi, C. (2013). Determinants of Bank Interest Margins in Sub-Saharan 

Africa. IMF Working Papers, 13(34), 1. 

https://doi.org/10.5089/9781475551136.001 

Ajmi, H., Abd Aziz, H., Kassim, S., & Mansour, W. (2019). Adverse selection 

analysis for profit and loss sharing contracts. International Journal of Islamic 

and Middle Eastern Finance and Management, 12(4), 532–552. 

https://doi.org/10.1108/IMEFM-03-2018-0079 

Aladin, W. (2013). Islamic and conventional bank margin ’ s determinants : an 

evidence from the GCC Region. 

Allen, L. (1988). The Determinants of Bank Interest Margins : A Note Author ( s ): 

Linda Allen Source : The Journal of Financial and Quantitative Analysis , Vol 

. 23 , No . 2 ( Jun ., 1988 ), pp . Published by : University of Washington School 

of Business Administration St. Journal of Financial and Quantitative 

Analysis, 23(2), 231–235. 

Amidu, M., & Wolfe, S. (2013). The impact of market power and funding strategy 

on bank-interest margins. European Journal of Finance, 19(9), 888–908. 

https://doi.org/10.1080/1351847X.2011.636833 

Anderson, T. W., & Hsiao, C. (1982). Formulation and estimation of dynamic 

models using panel data. Journal of Econometrics, 18(1), 47–82. 

https://doi.org/10.1016/0304-4076(82)90095-1 

Angbazo, L. (1997). Commercial bank net interest margins, default risk, interest-

rate risk, and off-balance sheet banking. Journal of Banking and Finance, 

21(1), 55–87. https://doi.org/10.1016/S0378-4266(96)00025-8 

Antonio, M. S. (2001). Bank Syariah: Dari Teori ke Praktik. Gema Insani Press. 

Arellano, M., & Bond, S. (1991). Some tests of specification for panel data:monte 

carlo evidence and an application to employment equations. The Review of 

Economic Studies, 58(2), 277–297. https://doi.org/10.2307/2297968 

Arellano, M., & Bover, O. (1995). Another look at the instrumental variable 

estimation of error-components models. Journal of Econometrics, 68(1), 29–

51. https://doi.org/10.1016/0304-4076(94)01642-D 

Ascarya, A., & Yumanita, D. (2010). Determinants of Bank ’ s Net Interest Margin 

in Indonesia. International Conference On Eurasian Economies 2010, 252–

257. 

Askari, H., Iqbal, Z., & Mirakhor, A. (2015). Introduction to Islamic Economics 

Theory and Application (1st ed.). Wiley. 

Baltagi, B. H. (2005). Econometrics Analysis of Panel Data. In John Wiley & Sons 

Ltd (Vol. 3). https://doi.org/10.3109/00498257509056115 

Pengaruh Pembiayaan Berbasis Bagi Hasil Terhadap Margin Keuntungan Bersih  Pada Bank
Permbiayaan
Rakyat Syariah (BPRS)
FAHMIA ROBIATUN NB, Prof. Dr. Samsubar Saleh, M.Soc.Sc ; Akhmad Akbar Susamto, S,E., M. Phil., Ph.D 
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



50 

 

 

 

Bennaceur, S., & Goaied, M. (2008). The Determinants of Commercial Bank 

Interest Margin and Profitability: Evidence from Tunisia. Frontiers in Finance 

and Economics, 5(1), 106–130. 

Bilgin, M. H., Danisman, G. O., Demir, E., & Tarazi, A. (2021). Economic 

uncertainty and bank stability: Conventional vs. Islamic banking. Journal of 

Financial Stability, 56(November 2020), 100911. 

https://doi.org/10.1016/j.jfs.2021.100911 

Blundell, R., & Bond, S. (1998). Initial conditions and moment restrictions in 

dynamic panel data models. Journal of Econometrics, 87(1), 115–143. 

https://doi.org/10.1016/S0304-4076(98)00009-8 

Bond, S. S., Hoeffler, A., & Temple, J. (2001). GMM Estimation of Empirical 

Growth Models. Economics Papers, 01, 33. 

Bougatef, K., & Korbi, F. (2018). The determinants of intermediation margins in 

Islamic and conventional banks. Managerial Finance, 44(6), 704–721. 

https://doi.org/10.1108/MF-11-2016-0327 

Calice, P., & Zhou, N. (2018). Benchmarking Costs of Financial Intermediation 

around the World. Benchmarking Costs of Financial Intermediation around 

the World, June. https://doi.org/10.1596/1813-9450-8478 

Carbó Valverde, S., & Rodríguez Fernández, F. (2007). The determinants of bank 

margins in European banking. Journal of Banking and Finance, 31(7), 2043–

2063. https://doi.org/10.1016/j.jbankfin.2006.06.017 

De Guevara, J. F., Maudos, J., & Pérez, F. (2005). Market power in European 

banking sectors. Journal of Financial Services Research, 27(2), 109–137. 

https://doi.org/10.1007/s10693-005-6665-z 

Firdaus, M. (2020). Aplikasi Ekonometrika dengan E-Views, Stata, dan R (Elviana 

(ed.); 1st ed.). PT Penerbit IPB Press. 

Grassa, R. (2012). Islamic banks ’ income structure and risk : evidence from GCC 

countries. Accounting Research Journal, 25(3), 227–241. 

https://doi.org/10.1108/10309611211290185 

Gulzar, M. R., & Masih, M. (2015). Islamic banking: 40 years later, still interest-

based? Evidence from Malaysia. In MPRA Munich Personal RePEc Archive. 

Hansen, L. P. (1982). Large Sample Properties of Generalized Method of Moments 

Estimators. Econometrica, 50(4), 1029–1054. 

Hansen, L. P. (2007). Generalized Method of Moments Estimation (No. 

SES0519372). 

Hardianto, D. S., & Wulandari, P. (2016). Islamic bank vs conventional bank : 

intermediation , fee based service activity and efficiency. International 

Journal of Islamic and Middle Eastern Finance and Management, 9(2), 296–

311. https://doi.org/10.1108/IMEFM-01-2015-0003 

Ho, T. S. . Y. ., & Saunders, A. (1981). The Determinants of Bank Interest Margins : 

Theory and Empirical Evidence. The Journal of Financial and Quantitative 

Analysis, 16(4), 581–600. 

Hutapea, E. G., & Kasri, R. A. (2010). Bank margin determination : a comparison 

between Islamic and conventional banks in Indonesia. International Journal 

of Islamic and Middle Eastern Finance and Management, 3(1), 65–82. 

https://doi.org/10.1108/mf.2008.00934jaa.001 

Pengaruh Pembiayaan Berbasis Bagi Hasil Terhadap Margin Keuntungan Bersih  Pada Bank
Permbiayaan
Rakyat Syariah (BPRS)
FAHMIA ROBIATUN NB, Prof. Dr. Samsubar Saleh, M.Soc.Sc ; Akhmad Akbar Susamto, S,E., M. Phil., Ph.D 
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



51 

 

 

 

Ibrahim, M. H., & Law, S. H. (2019). Financial intermediation costs in a dual 

banking system: The role of islamic banking. Bulletin of Monetary Economics 

and Banking, 22(4), 529–550. https://doi.org/10.21098/bemp.v22i4.1236 

Ibrahim, Z., Effendi, N., B, B., & Kurniawan, R. (2020). Determinants of profit and 

loss sharing financing in Indonesia. Journal of Islamic Marketing, 13(9), 

1918–1939. https://doi.org/10.1108/JIMA-01-2020-0015 

Jarmuzek, M., & Lybek, T. (2018). Can Good Governance Lower Fiancial 

Intermediation Costs? 

Kammer, A., Norat, M., Pinon, M., Prasad, A., Towe, C., & Zeidane, Z. (2015). 

Islamic Finance: Opportunities, Challenges, and Policy Options. In IMF Staff 

Discussion Notes (Vol. 15, Issue 5). 

https://doi.org/10.5089/9781498325035.006 

Khan, S. R. (1984). An Economic analysis of a PLS Model for the Financial Sector. 

Pakistan Journal of Applied Economics, 3(2), 89–105. 

Khan, S. R. (1987). PROFIT AND LOSS SHARING AS A SUBSTITUTE FOR 

INTEREST IN ISLAMIC BANKING. Savings and Development, 11(3), 317–

328. 

Kothari, C. R. (2004). Research Methodology Methods & Techniques. New Age 

International Publisher. 

Lee, S. P., & Isa, M. (2017). Determinants of bank margins in a dual banking 

system. Managerial Finance, 43(6), 630–645. https://doi.org/10.1108/MF-07-

2016-0189 

Malim, N. A. K., Ibrahim, M. H., & Rasid, M. E. S. M. (2017). Explaining 

intermediation costs of Islamic banks in OIC countries. In Handbook of 

Empirical Research on Islam and Economic Life. 

https://doi.org/10.4337/9781784710736.00026 

Malim, N. A. K., & Normalini, M. K. (2018). Factors Influencing the Margins of 

Islamic Banks. Global Business Review, 19(4), 1026–1036. 

https://doi.org/10.1177/0972150918772970 

Markowitz, H. (2009). Portfolio selection. Harry Markowitz: Selected Works, 15–

30. https://doi.org/10.2307/2975974 

Maudos, J., & Fernández de Guevara, J. (2004). Factors explaining the interest 

margin in the banking sectors of the European Union. Journal of Banking and 

Finance, 28(9), 2259–2281. https://doi.org/10.1016/j.jbankfin.2003.09.004 

Maudos, J., & Solís, L. (2009). The determinants of net interest income in the 

Mexican banking system : An integrated model. Journal of Banking and 

Finance, 33(10), 1920–1931. https://doi.org/10.1016/j.jbankfin.2009.04.012 

McShane, R. W., & Sharpe, I. G. (1985). A time series/cross section analysis of the 

determinants of Australian trading bank loan/deposit interest margins: 1962-

1981. Journal of Banking and Finance, 9(1), 115–136. 

https://doi.org/10.1016/0378-4266(85)90065-2 

Mirakhor, A., & Khan, M. S. (1991). Islamic Banking. 

Nickell, S. (1981). Nickell (biases in dynamic model) (impr).pdf. Econometrica, 

49(6), 1417–1426. 

Nugraheni, P., & Alimin, I. N. (2020). Factors influencing PLS financing : the 

perspective of Indonesian Islamic banks employees. PSU Research Review. 

Pengaruh Pembiayaan Berbasis Bagi Hasil Terhadap Margin Keuntungan Bersih  Pada Bank
Permbiayaan
Rakyat Syariah (BPRS)
FAHMIA ROBIATUN NB, Prof. Dr. Samsubar Saleh, M.Soc.Sc ; Akhmad Akbar Susamto, S,E., M. Phil., Ph.D 
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



52 

 

 

 

https://doi.org/10.1108/PRR-07-2020-0022 

OJK. (2019). Statistik Perbankan Syariah - Desember. In Otoritas Jasa Keuangan 

(Vol. 53, Issue 9). https://www.ojk.go.id/id/kanal/syariah/data-dan-

statistik/statistik-perbankan-syariah/Documents/Pages/Statistik-Perbankan-

Syariah---Desember-2019/SPS Desember 2019.pdf 

Poghosyan, T. (2013). Financial intermediation costs in low income countries: The 

role of regulatory, institutional, and macroeconomic factors. Economic 

Systems, 37(1), 92–110. https://doi.org/10.1016/j.ecosys.2012.07.003 

Raharjo, P. G., Hakim, D. B., Manurung, A. H., & Maulana, T. N. A. (2014). The 

determinant of commercial banks’ interest margin in Indonesia: An analysis 

of fixed effect panel regression. International Journal of Economics and 

Financial Issues, 4(2), 295–308. 

UU RI No 21, Pub. L. No. 21, 64 (2008). 

https://www.ojk.go.id/id/kanal/perbankan/regulasi/undang-

undang/Documents/504.pdf 

Roodman, D. (2009). How to do xtabond2: An introduction to difference and 

system GMM in Stata. Stata Journal, 9(1), 86–136. 

https://doi.org/10.1177/1536867x0900900106 

Sapuan, N. M., Sanusi, N. A., Ismail, A. G., & Wibowo, A. (2016). Social learning 

and principal-agent problems in profit sharing contract. Humanomics, 32(4), 

498–515. https://doi.org/10.1108/H-08-2016-0064 

Sargan, J. D. (1958). The Estimation of Economic Relationships using Instrumental 

Variables Author ( s ): J . D . Sargan Reviewed work ( s ): Published by : The 

Econometric Society Stable URL : http://www.jstor.org/stable/1907619 . 

Econometrica, 26(3), 393–415. 

Saunders, A., & Schumacher, L. (2000). The determinants of bank interest rate 

margins: An international study. Journal of International Money and Finance, 

19(6), 813–832. https://doi.org/10.1016/S0261-5606(00)00033-4 

Sensarma, R., & Ghosh, S. (2004). Net Interest Margin: Does Ownership Matter? 

Vikalpa, 29(1), 41–48. https://doi.org/10.1177/0256090920040104 

Sidabalok, L. R. (2013). The Determinants of Banks’ Net Interest Margin in 

Indonesia: A Dynamic Approach. SSRN Electronic Journal, 13. 

https://doi.org/10.2139/ssrn.1990175 

Stiglitz, J. E., & Weiss, A. (1981). Credit Rationing in Markets with Imperfect 

Information. The American Economic Review, 71(3), 393–410. 

Sun, P. H., Hassan, M. K., Hassan, T., & Ramadilli, S. M. (2014). The assets and 

liabilities gap management of conventional and Islamic banks in the 

organization of Islamic cooperation (OIC) countries. Applied Financial 

Economics, 24(5), 333–346. https://doi.org/10.1080/09603107.2013.877568 

Susamto, A. A., Octavio, D. Q., & Wardani, D. T. K. (2021). Benchmarking the 

Intermediation Costs of Islamic and Conventional Banks : Evidence from 

Indonesia. Journal of Econonomic Cooperation and Development, 42(3), 91–

118. 

Tarus, D. K., Chekol, Y. B., & Mutwol, M. (2012). Determinants of Net Interest 

Margins of Commercial Banks in Kenya: A Panel Study. Procedia Economics 

and Finance, 2(Af), 199–208. https://doi.org/10.1016/s2212-5671(12)00080-

Pengaruh Pembiayaan Berbasis Bagi Hasil Terhadap Margin Keuntungan Bersih  Pada Bank
Permbiayaan
Rakyat Syariah (BPRS)
FAHMIA ROBIATUN NB, Prof. Dr. Samsubar Saleh, M.Soc.Sc ; Akhmad Akbar Susamto, S,E., M. Phil., Ph.D 
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



53 

 

 

 

9 

Trinugroho, I., Agusman, A., & Tarazi, A. (2014). Why have bank interest margins 

been so high in Indonesia since the 1997/1998 financial crisis? Research in 

International Business and Finance, 32, 139–158. 

https://doi.org/10.1016/j.ribaf.2014.04.001 

Trinugroho, I., Risfandy, T., & Ariefianto, M. D. (2018). Competition, 

diversification, and bank margins: Evidence from Indonesian Islamic rural 

banks. Borsa Istanbul Review, 18(4), 349–358. 

https://doi.org/10.1016/j.bir.2018.07.006 

Wooldridge, J. M. (2010). Econometric Analysis of Cross Section and Panel Data 

(Second Edi, Issue 2). The MIT Press, Cambridge, Massachusetts London, 

England. 

Zarruk, E. R. (1989). BANK SPREAD WITH UNCERTAIN DEPOSIT LEVEL. 

Journal of Banking and Finance, 13(1980), 797–810. 

Zarruk, E. R., & Madura, J. (1992). Optimal Bank Interest Margin under Capital 

Regulation and Deposit Insurance. Journal of Financial and Quantitative 

Analysis, 27(1), 143–149. 

Zhou, K., & Wong, M. C. S. (2008). The Determinants of Net Interest Margins of 

Commercial Banks in Mainland China. Emerging Markets Finance and Trade, 

44(5), 41–53. 

 

  

Pengaruh Pembiayaan Berbasis Bagi Hasil Terhadap Margin Keuntungan Bersih  Pada Bank
Permbiayaan
Rakyat Syariah (BPRS)
FAHMIA ROBIATUN NB, Prof. Dr. Samsubar Saleh, M.Soc.Sc ; Akhmad Akbar Susamto, S,E., M. Phil., Ph.D 
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


