Study of Merger and Acquisition in Indonesian Banking Industry
ETANO LINGGA ARIYAN, Kusdhianto Setiawan, Sivilekonom., Ph.D.,

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

REFERENCES

Focarelli, D., Panetta, F. & Salleo, C., 2002. Why do Bank Merge?. Journal of
Money, Credit & Banking, 34(4), pp. 1047-1066.

Dickerson, P. A., Gibson, D. H. & Tsakaloto, E., 1997. The Impact of Acquisitions
on Company Performance: Evidence from a Large Panel of UK Firm. Oxford
Economic Papers , 49(3), pp. 344-361.

Altunbas, Y. & Marques-Ibanez, D., 2004. Mergers and acquisitions and bank
performance in Europe: the role of strategic similarities. ECB Working Paper, Issue
398.

James, C. M. & Wier, P., 1987. Returns to Acquirers and Competition in the
Acquisition Market: The Case of Banking. Journal of Political Economy, 95(2), pp.
355-370.

Muhammad, H., Waqas, M. & Migliori, S., 2019. The Impact of M&A on Bank's
Financial Performance: Evidence from Emerging Economy. Corporate Ownership
& Control, 16(33).

Berger, A. N. & Humphfrey, D. B., 1992. Megamergers in Banking and The Use
of Cost Efficiency as an Antitrust Defense. The Antitrust Bulletin.

Nicolo, G. D., Zephrin, M. G., Bartholomew, P. F. & Zaman, J., 2003.
ankconsolidation,internationalization and conglomeration: Trends and implications

for financial risk. IMF Working Papers No.158.

57



Study of Merger and Acquisition in Indonesian Banking Industry
ETANO LINGGA ARIYAN, Kusdhianto Setiawan, Sivilekonom., Ph.D.,

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

S,
Badreldin, A. & Kalhoefer, C., 2009. The Effect of Mergers and Acquisitions on
Bank Performance in Egypt. s.1., German University in Cairo.

Gitman, L. J. & Zutter, C. J., 2012. Principles of Managerial Finance. Boston:
Pearson.

Putra, L. A. & Rismadi, B., 2014. Financial Performance Analysis Before and After
Global Crisis (Case Study in Indonesian Oil and Gas Sector for the Period of 2006-
2011). Review of Integrative Business & Economics Research, 3(1), p. 42.

Van Horne, J. C. & Wachowicz, Jr., J. M., 2009. Fundamentals of Flnancial
Management. Essex: Pearson Education Limited.

Ikram, F. & Nuhgroho, A., 2014. Cummulative Average Abnormal Return and
Semistrong Form Efficiency Testing in Indonesian Equity Market over
Restructuring Issue. International Journal of Management and Sustainability, 3(9),
pp- 556-559.

Wronska-Bukalska, E., 2015. Stock Repurchases, Stock Compensation. and Fir
Financial Performance.. Journal of Management, 10(3), p. 201.

Dittmar, K., 2000. Why do Firms Repurchase Stock. The Journal of Business,
73(3), pp. 333-336.

Schwitzer, R., n.d. How Do Stock Returns React to Special Events?. Ist ed.
Philadhelphia: Federal Reserve Bank of Philadelphia, pp. 25-26.

Naga, S. & Tabassum, S., 2013. Financial Performance Analysis in Banking Sector

— A Pre and Post Merger Perspective. Advaces in Management, 6(10), p. 55.

58



Study of Merger and Acquisition in Indonesian Banking Industry
ETANO LINGGA ARIYAN, Kusdhianto Setiawan, Sivilekonom., Ph.D.,

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Rajagopalan, N. & Sankar, H., 2013. Buyback Announcements and Stock Market
Reaction in India: Testing the Market Condition Hypothesis. /[UP Publicationa,

19(2), pp. 5-9.

59



	REFERENCES



