
 

66 
 

DAFTAR PUSTAKA 

Achim, Monica Violeta, Ioana Lavinia Safta, Viorela Ligia Văidean, Gabriela 

Mihaela Mureșan, dan Nicolae Sorin Borlea. 2021. “The impact of Covid-19 

on financial management: evidence from Romania.” Economic Research-

Ekonomska Istrazivanja  0, no. 0: 1–22. 

https://doi.org/10.1080/1331677X.2021.1922090. 

Banker, Rajiv D., Rong Huang, dan Ramachandran Natarajan. 2009. “Incentive 

contracting and value relevance of earnings and cash flows.” Journal of 

Accounting Research 47, no. 3 (Juni): 647–78. https://doi.org/10.1111/j.1475-

679X.2009.00335.x. 

Berthod, Olivier. 2020. “Global Encyclopedia of Public Administration, Public 

Policy, and Governance.” Global Encyclopedia of Public Administration, 

Public Policy, and Governance, 1–5. https://doi.org/10.1007/978-3-319-

31816-5. 

Bradley, Daniel, Christos Pantzalis, dan Xiaojing Yuan. 2016. “Policy risk, 

corporate political strategies, and the cost of debt.” Journal of Corporate 

Finance 40, no. Oktober (Oktober): 254–75. 

https://doi.org/10.1016/j.jcorpfin.2016.08.001. 

Broadstock, David C., Kalok Chan, Louis T.W. Cheng, dan Xiaowei Wang. 2021. 

“The role of ESG performance during times of financial crisis: Evidence from 

Covid-19 in China.” Finance Research Letters 38, no. Januari (Januari). 

https://doi.org/10.1016/j.frl.2020.101716. 

Cadeaux, Jack, dan Adrian Ng. 2012. “Environmental uncertainty and forward 

integration in marketing: Theory and meta-analysis.” European Journal of 

Marketing 46, no. 1 (Februari): 5–30. 

https://doi.org/10.1108/03090561211189202. 

Ding, Xiangan, dan Mohsin Shahzad. 2022. “Environmental administrative 

penalty, environmental disclosures, and the firm’s cash flow: evidence from 

manufacturing firms in China.” Environmental Science and Pollution 

Research. https://doi.org/10.1007/s11356-021-18145-3. 

Emmanuel, Clive, David Otley, dan Kenneth Merchant. 1992. “Readings in 

Accounting for Management Control.” 

European Securities and Markets Authority (ESMA). 2022. “The drivers of the 

costs and performance of ESG funds,” no. May. 

https://doi.org/10.2856/260634. 

Fahlenbrach, Rüdiger, Kevin Rageth, dan René M. Stulz. 2021. “How Valuable Is 

Financial Flexibility when Revenue Stops? Evidence from the Covid-19 

Crisis.” Review of Financial Studies 34, no. 11: 5474–5521. 

https://doi.org/10.1093/rfs/hhaa134. 

Kinerja Lingkungan, Sosial, dan Governansi (LSG) dan Arus Kas Perusahaan dalam Ketidakpastian
Lingkungan
ROSMAYANTI, Singgih Wijayana, S.E., M.Si., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 

67 
 

Fahrika, A Ika, dan Juliansyah Roy. 2020. “Dampak pandemi covid 19 terhadap 

perkembangan makro ekonomi di indonesia dan respon kebijakan yang 

ditempuh.” INOVASI 16, no. 2: 206–13. 

http://journal.feb.unmul.ac.id/index.php/INOVASI. 

Falahi, Ziyad, dan Poltak Partogi Nainggolan. 2020. “Pandemik Covid-19.” Jurnal 

Kajian Singkat Terhadap Isu Aktual Dan Strategis vol.XII, N: 1–12. 

Fuente, Gabriel de la, Margarita Ortiz, dan Pilar Velasco. 2021. “The value of a 

firm’s engagement in ESG practices: Are we looking at the right side?” Long 

Range Planning. https://doi.org/10.1016/j.lrp.2021.102143. 

Geddes, Anna, Tobias S. Schmidt, dan Bjarne Steffen. 2018. “The multiple roles of 

state investment banks in low-carbon energy finance: An analysis of Australia, 

the UK and Germany.” Energy Policy 115, no. April (April): 158–70. 

https://doi.org/10.1016/j.enpol.2018.01.009. 

Ghosh, Dipankar, dan Lori Olsen. 2009. “Environmental uncertainty and managers’ 

use of discretionary accruals.” Accounting, Organizations and Society 34, no. 

2: 188–205. https://doi.org/10.1016/j.aos.2008.07.001. 

Giannarakis, Grigoris, dan Ioannis Theotokas. 2011. “The Effect of Financial Crisis 

in Corporate Social Responsibility Performance.” International Journal of 

Marketing Studies 3, no. 1 (Januari). https://doi.org/10.5539/ijms.v3n1p2. 

Ginanjar, Yusep, dan Tania Adialita. 2020. “Implications of Covid-19 Pandemic 

Towards Economic Policy in Southeast Asia.” 

https://doi.org/10.23969/transborders.v3i2.2589. 

Goodell, John W. 2020. “Covid-19 and finance: Agendas for future research.” 

Finance Research Letters 35, no. March. 

https://doi.org/10.1016/j.frl.2020.101512. 

Gregory, Alan, Rajesh Tharyan, dan Julie Whittaker. 2014. “Corporate Social 

Responsibility and Firm Value: Disaggregating the Effects on Cash Flow, Risk 

and Growth.” Journal of Business Ethics 124, no. 4 (Oktober): 633–57. 

https://doi.org/10.1007/s10551-013-1898-5. 

Gregory, Richard Paul. 2022. “ESG activities and firm cash flow.” Global Finance 

Journal 52, no. Mei (Mei): 100698. https://doi.org/10.1016/j.gfj.2021.100698. 

Gujarati, Damodar N. 2003. Basic Econometrics. The Economic Journal. Vol. 82. 

https://doi.org/10.2307/2230043. 

Gul, Ferdinand A, dan Anthony C Ng. 2017. “Agency Costs of Free Cash Flows 

and Investments in Business Sustainability.” 

Hakalova, Jana, Sarka Kryskova, dan Yvetta Psenkova. 2021. “Reducing the 

Impact of the Global Covid-19 Pandemic on Business Entities in the Czech 

Republic from an Accounting and Tax Perspective.” SHS Web of Conferences 

92: 01012. https://doi.org/10.1051/shsconf/20219201012. 

Kinerja Lingkungan, Sosial, dan Governansi (LSG) dan Arus Kas Perusahaan dalam Ketidakpastian
Lingkungan
ROSMAYANTI, Singgih Wijayana, S.E., M.Si., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 

68 
 

Hassan, M Kabir., Laura Chiaramonte, Alberto Dreassi, Andrea Paltrinieri, dan 

Stefano Piserà. 2021. “The crossroads of ESG and religious screening on firm 

risk.” Research in International Business and Finance 58, no. Desember 

(Desember). https://doi.org/10.1016/j.ribaf.2021.101500. 

Henisz, Witold, Tim Koller, dan Robin Nuttall. 2019. “Five ways that ESG creates 

value.” McKinsey Quarterly, no. November: 1–12. 

Hu, Jinshuai, dan Jeong Bon Kim. 2019. “The relative usefulness of cash flows 

versus accrual earnings for CEO turnover decisions across countries: The role 

of investor protection.” Journal of International Accounting, Auditing and 

Taxation 34, no. Maret (Maret): 91–107. 

https://doi.org/10.1016/j.intaccaudtax.2019.02.005. 

IAASB. 2022. “Assurance on Sustainability / Environmental, Social and 

Governance (ESG) Reporting: Request for IAASB Input as a Basis for 

Formulating Recommendations for Future Action,” no. March: 1–31. 

Jansen, Benjamin A. 2021. “Cash flow growth and stock returns.” Journal of 

Financial Research 44, no. 2: 371–402. https://doi.org/10.1111/jfir.12244. 

Khan, Safi Ullah. 2022. “Financing constraints and firm-level responses to the 

Covid-19 pandemic: International evidence.” Research in International 

Business and Finance 59, no. Januari (Januari). 

https://doi.org/10.1016/j.ribaf.2021.101545. 

Kilpatrick, Jim, Lee Barter, dan Jason Dess. 2020. “Covid-19 Managing cash flow 

during a period of crisis.” Deloitte, 10. 

https://www2.deloitte.com/content/dam/Deloitte/global/Documents/About-

Deloitte/gx- Covid-19-managing-cash-flow-in-crisis.pdf. 

Kölbel, Julian F., Florian Heeb, Falko Paetzold, dan Timo Busch. 2020. “Can 

Sustainable Investing Save the World? Reviewing the Mechanisms of Investor 

Impact.” Organization and Environment 33, no. 4 (Desember): 554–74. 

https://doi.org/10.1177/1086026620919202. 

Lee, Lian Fen. 2012. “Incentives to inflate reported cash from operations using 

classification and timing.” Accounting Review. https://doi.org/10.2308/accr-

10156. 

Li, Kaifeng, Bobo Xia, Yun Chen, Ning Ding, dan Jie Wang. 2021. “Environmental 

uncertainty, financing constraints and corporate investment: Evidence from 

China.” Pacific Basin Finance Journal 70, no. Desember (Desember). 

https://doi.org/10.1016/j.pacfin.2021.101665. 

López-Gamero, María D., José F. Molina-Azorín, dan Enrique Claver-Cortés. 

2011. “Environmental uncertainty and environmental management 

perception: A multiple case study.” Journal of Business Research 64, no. 4 

(April): 427–35. https://doi.org/10.1016/j.jbusres.2010.11.009. 

Meliana, Meliana, Hyacynthia Kesuma, Desy Enjelina, Arief Rijanto, dan Dewi 

Kinerja Lingkungan, Sosial, dan Governansi (LSG) dan Arus Kas Perusahaan dalam Ketidakpastian
Lingkungan
ROSMAYANTI, Singgih Wijayana, S.E., M.Si., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 

69 
 

Savitri Saraswati. 2022. “Is cash flow growth helping stock performance 

during the Covid-19 outbreak? Evidence from Indonesia.” Investment 

Management and Financial Innovations 19, no. 1: 247–61. 

https://doi.org/10.21511/imfi.19(1).2022.19. 

Minor, Dylan B. 2010. “Corporate Social Responsibility as Reputation Insurance: 

Theory and Evidence The author would like to thank.” 

Mirza, Nawazish, Birjees Rahat, Bushra Naqvi, dan Syed Kumail Abbas Rizvi. 

2020. “Impact of Covid-19 on corporate solvency and possible policy 

responses in the EU.” Quarterly Review of Economics and Finance. 

https://doi.org/10.1016/j.qref.2020.09.002. 

Nguyen, Dung Duc, dan Anh Huu Nguyen. 2020. “The impact of cash flow 

statement on lending decision of commercial banks: Evidence from Vietnam.” 

Journal of Asian Finance, Economics and Business 7, no. 6: 85–93. 

https://doi.org/10.13106/JAFEB.2020.VOL7.NO6.085. 

Noury, Benjamin, Helmi Hammami, A. A. Ousama, dan Rami Zeitun. 2020. “The 

prediction of future cash flows based on operating cash flows, earnings and 

accruals in the French context.” Journal of Behavioral and Experimental 

Finance 28, no. Desember (Desember). 

https://doi.org/10.1016/j.jbef.2020.100414. 

Nwaeze, Emeka T., Simon S.M. Yang, dan Q. Jennifer Yin. 2006. “L’information 

comptable et la rémunération des chefs de la direction : Le rôle des flux de 

trésorerie d’exploitation en présence de bénéfices.” Contemporary Accounting 

Research 23, no. 1 (Maret): 227–65. https://doi.org/10.1506/BUQJ-8KUQ-

X2TF-K7T4. 

Perez-de-Toledo, E, dan E Bocatto. 2019. “Valuation of ESG factors: the 

moderating effect of cash holdings,” 1–25. 

https://roam.macewan.ca/islandora/object/gm:2232%0Ahttps://roam.macewa

n.ca/islandora/object/gm%3A2232/datastream/OBJ/view. 

Qomarullah, Muhammad Reza, Retno Kusumaningrum, dan Catur Edi Widodo. 

2017. “Information System of Cash Flow Analysis for Determining 

Company’s Health.” International Journal of Computer Applications. Vol. 

179. www.idx.co.id. 

Ramic, Haris. 2019. “Faculty of Business and Economics – HEC Lausanne Master 

of Science in Accounting , Control and Finance Academic Thesis Relationship 

between ESG performance and financial performance of companies : an 

overview of the issue Haris RAMIĆ,” no. December. 

https://doi.org/10.13140/RG.2.2.34837.68322. 

Rankin, Ferlauto, Stanton, dan Mcgowan. 2017. “Contemporary issues in 

accounting.” 

Roy, Shonini. 2020. “EconomicImpactofCovid-19Pandemic.” A Preprint. 

Kinerja Lingkungan, Sosial, dan Governansi (LSG) dan Arus Kas Perusahaan dalam Ketidakpastian
Lingkungan
ROSMAYANTI, Singgih Wijayana, S.E., M.Si., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 

70 
 

Saygili, Ebru, Serafettin Arslan, dan Ayse Ozden Birkan. 2021. “ESG practices and 

corporate financial performance: Evidence from Borsa Istanbul.” Borsa 

Istanbul Review. https://doi.org/10.1016/j.bir.2021.07.001. 

Sidik, Syahrizal. 2020. “Warning Arus Kas Emiten di Bursa Sudah Lampu 

Kuning.” Diakses pada 24 November 

2021.https://www.cnbcindonesia.com/market/20200511221257-17-

157742/warning-arus-kas-emiten-emiten-di-bursa-sudah-lampu-kuning. 12 

Mei 2020. 

Sudaryati, Erina, dan Reyry Aprisma. 2020. “Environmental Uncertainty and Firm 

Performance: The Moderating Role of Corporate Governance.” Jurnal 

Akuntansi 24, no. 2 (Desember): 187. https://doi.org/10.24912/ja.v24i2.690. 

Sumunar, Kurnia Indah, dan Chaerul D Djakman. 2020. “CEO 

OVERCONFIDENCE, ESG DISCLOSURE, AND FIRM RISK.” Jurnal 

Akuntansi dan Keuangan Indonesia. Vol. 17. 

Sunardi, Kevin, Maria Dewi Kumala, dan Thomas Cornelius. 2021. “Pengaruh 

Arus Kas Operasional, Perputaran Piutang,.” Accounting Global Journal 5, no. 

1: 13–33. 

United Nations Conference on Trade Development (UNCTAD). 2021. “ASEAN 

Investment Report 2020-2021 Investing in Industry 4.0.” Jakarta. 

Willard, Bob. 2012. The New Sustainability Advantage: Seven Business Case 

Benefits of a Triple Bottom Line. Tenth Anniversary. New Society Publisher. 

Yoo, Sunbin, Alexander Ryota Keeley, dan Shunsuke Managi. 2021. “Does 

sustainability activities performance matter during financial crises? 

Investigating the case of Covid-19.” Energy Policy 155, no. Agustus 

(Agustus). https://doi.org/10.1016/j.enpol.2021.112330. 

Yuan, Xueying, Zhongfei Li, Jinhua Xu, dan Lixia Shang. 2021. “ESG disclosure 

and corporate financial irregularities – Evidence from Chinese listed firms.” 

Journal of Cleaner Production, Desember (Desember), 129992. 

https://doi.org/10.1016/j.jclepro.2021.129992. 

Zhang, Shashuo. 2022. “Firm Value and ESG Performance During the Covid- 19 

Pandemic” 656, no. Icemed: 200–205. 

Zimon, Grzegorz, Arash Arianpoor, dan Mahdi Salehi. 2022. “Sustainability 

Reporting and Corporate Reputation: The Moderating Effect of CEO 

Opportunistic Behavior.” Sustainability (Switzerland) 14, no. 3: 1–28. 

https://doi.org/10.3390/su14031257. 

 

 

 

Kinerja Lingkungan, Sosial, dan Governansi (LSG) dan Arus Kas Perusahaan dalam Ketidakpastian
Lingkungan
ROSMAYANTI, Singgih Wijayana, S.E., M.Si., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


