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INTISARI

Penelitian ini bertujuan untuk menguji pengaruh dari arus kas operasi dan struktur
aset terhadap potensi financial distress. Variabel financial distress dalam penelitian
diukur dengan Springate S-Score. Penelitian ini menggunakan sampel perusahaan
sub sektor hotel, restoran, dan pariwisata yang terdaftar di Bursa Efek Indonesia
selama periode 2019-2021, dengan jumlah sampel sebanyak 29 perusahaan
memenuhi kriteria sampel yang ditentukan melalui metode purposive sampling.
Analisis data menggunakan regresi logistik. Hasil analisis menunjukan bahwa arus
kas operasi berpengaruh negatif terhadap potensi terjadinya financial distress,
sementara struktur aset memberikan pengaruh dengan arah positif terhadap potensi
financial distress.

Kata kunci: Arus Kas Operasi, Struktur Aset, Financial Distress, Springate S-
Score.
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ABSTRACT

This research aimed to examine the effect of operating cash flow and asset structure
on the potential of financial distress. The financial distress variable in this research
was measured by Springate S-Score. The research used a sample of sub-sector
hotel, restaurant, and tourism firms that are listed on the Indonesia Stock Exchange
during the period 2019-2021, with a total sample of 29 companies that meet the
criteria specified sample through the purposive sampling method. Data analysis
using logistic regression. The result of the analysis shows that the operating cash
flow has a negative effect on the potential for financial distress, while asset
structure has a positive effect on the potential for financial distress.
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