
50 
 

DAFTAR PUSTAKA 

 

Adelman, M. A. (1955). Concept and Statistical Measurement of Vertical 

Integration. National Bureau of Economic Research , 272–291. 

Aivazian, V. A., Qiu, J., & Rahaman, M. M. (2015). Bank loan contracting and 

corporate diversification: Does organizational structure matter to lenders? 

Journal of Financial Intermediation, 24(2), 252–282.  

Bao, Z., Zhong, M., & Longfeng, W. (2021). Strategic Positioning, Monetary 

Policy and Capital Structure. Business and Management Research, 166. 

Berk, J., & Demarzo, P. (2016). Corporate Finance (3rd ed.). Pearson Education. 

www.pearsoned.com/legal/permissions.htm. 

Buigut, K., & Soi, N. C. (2018). Effect of Corporate Diversification on Capital 

Structure! Evidence from Listed Firms in Nairobi Security Exchange Author’s 

Details. American Based Research Journal, 7, 2304–7151.  

Cappa, F., Cetrini, G., & Oriani, R. (2019). The impact of corporate strategy on 

capital structure: evidence from Italian listed firms. Quarterly Review of 

Economics and Finance, 76, 379–385.  

Elly Ochieng, D., Nzioka, S., & Elly, D. (2018). The Relationship between 

Diversification Strategies and Capital Structure of Non-Financial Firms Listed 

At the NSE. African Development Finance Journal, 1, 32–61.  

Fuente, G. de la, & Velasco, P. (2020). Capital structure and corporate 

diversification: Is debt a panacea for the diversification discount? Journal of 

Banking and Finance, 111.  

Jensen, M., & Meckling, W. H. (1976). Theory of The Firm: Managerials Behavior, 

Agency Cost and Ownership Structure. Human Relations, 3, 305-306. 

Joliet, R., & Muller, A. (2013). Capital structure effects of international expansion. 

Journal of Multinational Financial Management, 23(5), 375–393. 

https://doi.org/10.1016/j.mulfin.2013.08.002 

Kim, J. (2019). Vertical Integration and the Theory of the Firm. In Oxford Research 

Encyclopedia of Business and Management. Oxford University Press.  

Lewellen, W. G. (1971). A Pure Financial Rationale for The Conglomerate Merger. 

The Journal of Finance, 26(2), 521–537.  

Lindner, T., Klein, F., & Schmidt, S. (2018). The effect of internationalization on 

firm capital structure: A meta-analysis and exploration of institutional 

contingencies. International Business Review, 27(6), 1238–1249.  

Manrai, R., Rameshwar, R., & Nangia, V. (2014). Interactive Effect of 

Diversification Strategy on Capital Structure and Corporate Performance: An 

Analytical Evaluation. Global Journals Inc. (USA) Global Journal of 

Management and Business Research, 14. 

Pengaruh Strategi Integrasi, Diversifikasi, dan Internasionalisasi Terhadap Struktur Kapital
ANGGA KARTIKA WAHYU, Tandelilin Eduardus, Prof., Dr., M.B.A.,
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



51 
 

Melgarejo Duran, M., & Stephen, S. A. (2020). Internationalization and the capital 

structure of firms in emerging markets: Evidence from Latin America before 

and after the financial crisis. Research in International Business and Finance, 

54.  

Modigliani, F & Miller, H. (1958). The Cost of Capital, Corporate Finance and 

Theory of Investment. American Economic Review, 53, 443–453 

Myers, S. C., & Majluf, N. S. (1984). Corporate Financing and Investment Decision 

When Firm Have Information That Investors Do Not Have. In Journal of 

Financial Economics (Vol. 13). 

Ramli, N. A., Latan, H., & Solovida, G. T. (2019). Determinants of capital structure 

and firm financial performance—A PLS-SEM approach: Evidence from 

Malaysia and Indonesia. Quarterly Review of Economics and Finance, 71,  

Thompson, Peteraf, Gamble, & Strickland. (2020). Crafting and Executing 

Strategy :The Quest for Competitive Advantage Concepts and Cases (22nd 

ed.). McGraw-Hill. 

Wang, Z., Ettinger, M., Xie, Y., & Xu, L. (2020). The cost of capital: U.S.-based 

multinational corporations versus U.S. domestic corporations. Global Finance 

Journal  

Wooldrige, Jefferey. (2016). Introductory Economotrics (2ed). Boston: Cengage 

Learning 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pengaruh Strategi Integrasi, Diversifikasi, dan Internasionalisasi Terhadap Struktur Kapital
ANGGA KARTIKA WAHYU, Tandelilin Eduardus, Prof., Dr., M.B.A.,
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


