Vlaluasi Nilai Wajar Saham PT. Bali Bintang Sejahtera Tbk. (BOLA) dengan metode Discounted Cash
Flow,
Relative Valuation, dan Residual Income Valuation
ALVIN TALENTINO, | Wayan Nuka Lantara, M.Si., Ph.D.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

DAFTAR PUSTAKA

Abou Elmagd, M. (2016). Benefits, need and importance of daily exercise. International
Journal of Physical Education, Sports and Health.

Alexander, G. J., & William F., S. (1995). Fundamental of Investment. Prentice Hall Inc.
Englewood Cliffs. New Jersey.

Asnawi, Kelana, S., & Wijaya, C. (2006). Metodologi Penelitian Keuangan: Prosedur, Ide
dan Kontrol. Yogyakarta: Graha IImu.

Babajanian, B. V. (2005). Bottom Up and Top Down? Community Development in Post-
Soviet Armenia: The Social Fund Model. Social Policy & Administration, 39(4).
448-462. https://doi.org/10.1111/j.1467-9515.2005.00449.x

Badan Pusat Statistik. (2020). BPS: 270,20 juta Penduduk Indonesia Hasil SP2020.
Bps.Go.ld. Retrieved December 11, 2021, from
https://www.bps.go.id/news/2021/01/21/405/bps--270-20-juta-penduduk-
indonesia-hasil-sp2020.html

Bank Indonesia. (2021). BI PROYEKSIKAN PERTUMBUHAN EKONOMI 4,7-5,5%
TAHUN 2022. Bi.Go.ld. Retrieved May 25, 2022, from
https://www.bi.go.id/id/publikasi/ruang-media/news-
release/Pages/sp_2331221.aspx

Brealey, R. A., Myers, S. C., & Allen, F. (2006). Principles of Corporate Finance (8th ed.).
McGraw-Hill.

Brigham, E. F., & Gapenski, L. C. (1997). Financial Management - Theory and Practice
(8th ed.). Orlando: The Dryden Press.

Corporate Finance Institute. (2019). Residual Income Valuation.
Corporatefinanceinstitute.Com.  Retrieved  April 10, 2022, from
https://corporatefinanceinstitute.com/resources/knowledge/valuation/residual-
income-valuation/

Damodaran, A. (2002). Investment Valuation: Tools and Techniques for Determining the
Value of Any Asset (2nd ed.). New York: John Wiley & Sons, Inc.

Damodaran, A. (2012). Investment Valuation: Tool and Techniques for Determining the
Value of Any Asset (3rd ed.). New York: United States: John Wiley & Son, Inc.

Darmadiji, T., & Fakhruddin. (2006). Pasar Modal di Indonesia (2nd ed.). Jakarta: Salemba
Empat.

73



UNIVERSITAS
GADJAH MADA

Vlaluasi Nilai Wajar Saham PT. Bali Bintang Sejahtera Tbk. (BOLA) dengan metode Discounted Cash
Flow,

Relative Valuation, dan Residual Income Valuation

ALVIN TALENTINO, | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

Deloitte Sport Business Group. (2021). Annual Review of Football Finance. Deloitte Sport
Business Group. Retrieved January 15, 2022, from
https://wwwz2.deloitte.com/bg/en/pages/finance/articles/football-moneyleague-
2021.html

Elton, E. J., Gruber, M. J., Brown, S. J., & Goetzmann, W. N. (2011). Modern Portofolio
Theory and Investment Analysis. Massachusets: John Wiley & Sons Pte Ltd.

Fayana, E., & Jatmiko, S. (2012). Penilaian Harga Wajar Saham Menggunakan Metode
Dividend Discounted Model dan Price to Book Value pada Sektor Perbankan.
Universitas Gunadarma.

Ferrari, S. (2017). Traditional and mediatized soccer fanship: the case of Indonesian
Juventus’ supporters. Soccer & Society, 20(3), 528-542.
https://doi.org/10.1080/14660970.2017.1357032

Fujak, H., Frawley, S., McDonald, H., & Bush, S. (2018). Are sport consumers unique?
Consumer behavior within crowded sport markets. Journal of Sport Management,
32(4), 362—375. https://doi.org/10.1123/jsm.2017-0318

Gamble, J., & Gamble, J. (2019). Essentials of strategic management: The quest for
competitive advantage: Custom edition for MacEwan University: MGMT 261,
Integrated management practice. McGraw-Hill Education Create.

Gitman, L. J., & Chad, J. Z. (2015). Principles of Managerial Finance (14th ed.). United
States of America: Pearson Prentice Hall.

Hartono, J. (2003). Teori Portofolio dan Analisis Investasi. Yogyakarta: BPEE.

Hirshleifer, D., Siegel, D. R., & Siegel, D. F. (1991). Futures Markets. The Journal of
Finance, 46(4), 1564. https://doi.org/10.2307/2328874

Hoye, Russel, Smith, A., Westerbeek, H., Stewart, B., & Nicholson, M. (2006). Sport
Management Principles and Applications. Oxford, United Kingdom: Elsevier.

Husnan, S. (1998). Dasar-dasar Teori Portofolio dan Analisis Sekuritas. UPP AMP YKPN
Yogyakarta.

Husnan, S. (2015). Dasar-Dasar Teori Portofolio & Analisis Sekuritas (5th ed.).
Yogyakarta: UPP STIM YKPN.

Ikatan Akuntansi Indonesia. (1999). Standar Akuntansi Keuangan. Jakarta: Penerbit
Salemba Empat.

Indonesia Stock Exchange (IDX). (2021, August). Public Expose BOLA 2021. PT Bali
Bintang Sejahtera Thk.

74



Vlaluasi Nilai Wajar Saham PT. Bali Bintang Sejahtera Tbk. (BOLA) dengan metode Discounted Cash
Flow,
Relative Valuation, dan Residual Income Valuation
ALVIN TALENTINO, | Wayan Nuka Lantara, M.Si., Ph.D.
UNIVERSITAS

GADJAH MADA Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

https://www.idx.co.id/StaticData/NewsAndAnnouncement/ ANNOUNCEMENTS
TOCK/From_EREP/202108/d9fab4d3c7_59eb4d57ce.pdf

Investopedia. (2022). Valuing a Company Using the Residual Income Method.
Investopedia.Com. Retrieved April 10, 2022, from
https://www.investopedia.com/articles/fundamental-analysis/11/residual-income-
model.asp#:~:text=The%20residual%20income%20model%20attempts,accurate
%20value%20t0%20a%20firm

Maderer, D., Holtbruegge, D., & Woodland, R. (2016). The impact of brand associations
on brand loyalty in the football industry. Sport, Business and Management: An
International Journal, 6(5), 499-519. https://doi.org/10.1108/sbm-06-2016-0026

Nilsen Sports. (2018). World Football Report 2018. USA: Nielsen Company.
https://www.nielsen.com/wp-content/uploads/sites/3/2019/04/world-football-
report-2018.pdf

Palepu, K. G., & Healy, P. M. (2013). Business Analysis & Valuation Using Financial
Statement. South Western: Cengage Learning.

Parker, R. H. (1968). Discounted Cash Flow in Historical Perspective. Journal of
Accounting Research, 6(1), 58-71. https://doi.org/10.2307/2490123

Penilai Harga Efek Indonesia. (2021). SBN Benchmark Series. Phei.Co.ld. Retrieved May
26, 2022, from https://www.phei.co.id/Data/HPW-dan-Imbal-Hasil

Penn, R., & Berridge, D. (2019). Competitive balance in the English Premier League.
European Journal for Sport and Society, 15.
https://doi.org/10.1080/16138171.2019.1577329

PT. Bali Bintang Sejahtera Tbk. (2020). Annual Report 2019. Baliutd.Com. Retrieved April
17, 2022, from https://www.baliutd.com/wp-content/uploads/2020/08/AR-BOLA-

LOW.pdf
PT. Bali Bintang Sejahtera Tbk. (2021). Annual Report 2020. Baliutd.Com. Retrieved
March 16, 2022, from https://www.baliutd.com/wp-

content/uploads/2021/08/Annual-Report-BOLA-2020-1.pdf

Reilly, Frank, K., & Brown, K. C. (2012). Investment Analysis and Portfolio Management
(10th ed.). United States: South Western Cengage Learning.

Rikardsson, H., & Rikardsson, L. (2013). Strategic Management in Football. Linkopings
University, Department of Management and Engineering. https://liu.se

Rogers, J. (2013). Value and Risk: A Guide to Advanced Financial Management (3rd ed.).

New York: Palgrave Macmillan.

75



Vlaluasi Nilai Wajar Saham PT. Bali Bintang Sejahtera Tbk. (BOLA) dengan metode Discounted Cash
Flow,

Relative Valuation, dan Residual Income Valuation

ALVIN TALENTINO, | Wayan Nuka Lantara, M.Si., Ph.D.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Ruky, S. M. (1999). Menilai Penyertaan dalam Perusahaan. Jakarta: Gramedia.

Sartono, A. (2011). Manajemen Keuangan (Teori dan Aplikasi). BPFE. Yogyakarta.

Sawidji, W. (1996). Cara Sehat Investasi di Pasar Modal. Jakarta: Jurnalindo Aksan
Grafika.

Sendy, Supriyanto, Gatot, & Sari, N. (2013). Studi Kasus Analisis Penerapan UEFA
Financial Fair Play Terhadap Klub Sepak Bola Arsenal dan Manchester United.
Binus Business Review, 5(1), 123-136.

Sport Detik.com. (2005). Football is Life. Retrieved December 22, 2021, from
https://sport.detik.com/sepakbola/umpan-silang/d-438232/football-is-life
Subramanyam, K. R., & Wild, J. J. (2014). Analisis Laporan Keuangan Buku 1 (10th ed.).

Jakarta: Salemba Empat.

Suhadak, S. R. H. (2014). The Influence of Company Size and Capital Structure towards
Liquidity, Corporate Performance and Firm Value, for Large and Small Group
Companies. European Journal of Business and Management, 6(18), 2222—-2839.

Sulistiyono. (2011). Upaya Membangun Industri Sepakbola di Indonesia. Jurnal Media
Ilmu Keolahragaan Indonesia, 1(1). https://doi.org/10.15294/miki.v1i1.1139

Sutha, I. P. G. A. (2000). Foundation of Our Capital Market. Yayasan SAD Satria. Jakarta.

Tandelilin, E. (2010). Analisis Investasi dan Manajemen Portofolio (1st ed.). Yogyakarta:
BPFE.

Thakor, A. V. (2015). Strategic information disclosure when there is fundamental
disagreement. Journal of Financial Intermediation, 24(2), 131-153.
https://doi.org/10.1016/j.jfi.2013.12.001

Undang-Undang Nomor 2 Tahun 2020. (2022). Tarif PPh Badan Terbaru sesuai UU HPP.
Klikpajak.ld. Retrieved June 2, 2022, from https://klikpajak.id/blog/berapa-tarif-
pajak-penghasilan-
badan/#:~:text=Tarif%20PPh%20Badan%?20terbaru%20sesuai%20Pasal%202%?2
O0PP%?20N0.%2030,20%25%20berlaku%20pada%202022

Widsatrya, I. W. K., & Arifa, C. (2018). EVALUASI TATA KELOLA KLUB SEPAK
BOLA DI INDONESIA (Studi Kasus pada PT Bali Bintang Sejahtera (Bali United

FC)). Accounting and Business Information System Journal, 6(4).

76



