Pengaruh Sentimen Investor dan Aliran Modal Asing terhadap Volatilitas Pasar Saham Indonesia
saat

Pandemi Covid-19

NISRINA KHOIRUNNISA', Jogiyanto Hartono M, Prof., Dr., MBA., Ak., CMA., CA.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Ahmed, Walid M.A. 2015. “Cross-border equity flows and market volatility:
the case of Qatar Exchange.” International Journal of Emerging
Markets, Vol. 11, No. 3, 395-418.

Ahmed, Walid M.A. 2016. “The impact of foreign equity flows on market
volatility during politically tranquil and turbulent times: The Egyptian
experience.” Research in International Business and Finance, 61-77.

Ansari, Rizal. 2020. Hubungan Kausalitas Sentimen Investor, Aliran Modal
Asing dan Return Pada Indeks Saham Syariah Indonesia Tahun 2012 -
2018. Thesis Gelar Master, Yogyakarta: Universitas Gadjah Mada.

Ary, William Wendy. 2018. Sentimen Investor dan Three- Factor Asset Pricing
Model (Studi Empirik di Bursa Efek Indonesia). Thesis Gelar Master,
Yogyakarta: Universitas Gadjah Mada.

Badan Pusat Statistik . 2017. Survei Konsumen (Indeks Keyakinan Konsumen).
Diakses 03 25, 2022.
https://sirusa.bps.go.id/sirusa/index.php/sektoral/pdf?kd=8094&th=2017

Baker, Malcolm, dan Jeffrey Wurgler. 2006. “Investor Sentiment and the Cross-
Section of Stock Returns.” The Journal of Finance, Vol. LXI, No. 4,
1645-1680.

Baker, Malcolm, dan Jeffrey Wurgler. 2007. “Investor Sentiment in the Stock
Market.” The Journal of Economic Perspectives, Vol. 21, No. 2, 129-
151.

Baker, Malcolm, dan Jeremy C. Stein. 2004. “Market liquidity as a sentiment
indicator.” Journal of Financial Markets, 271-299.

Baker, Scott R., Nicholas Bloom, Steven J. Davis, dan Stephen J. Terry. 2020.
“Covid-Induced Economic Uncertainty.” NBER Working Paper Series,
1-15.

Basu, Somnath, Mahendra Raj, dan Hovig Tchalian. 2008. “A Comprehensive
Study of Behavioral Finance.” Journal of Financial Service
Professionals, 51-62.

Bayram, Sidika Gulfem. 2017. “Rational-Irrational Investor Sentiments and
Emerging Stock Market Returns: A Comparison from Turkey.” Journal
of Emerging Market Finance, Vol. 16, No. 3, 219-245,

Black, Fischer. 1986. “Noise.” The Journal of Finance, Vol. XLI, No. 3, 529-
543.

Brown, Gregory W., dan Michael T. Cliff. 2005. “Investor Sentiment and Asset
Valuation.” The Journal of Business, Vol. 78, No. 2, 405-440.

Campbell, John Y. 1991. “A Variance Decomposition for Stock Returns.”
Economic Journal 101, No. 405, 157-179.

Caporale, Guglielmo Maria, Menelaos Karanasos, Stavroula Yfanti, dan Aris
Kartsaklas. 2020. “Investors' trading behaviour and stock market
volatility during crisis periods: A dual long-memory model for the
Korean Stock Exchange.” International Journal of Finance &
Economics, 4441-4461.

75



Pengaruh Sentimen Investor dan Aliran Modal Asing terhadap Volatilitas Pasar Saham Indonesia
saat

Pandemi Covid-19

NISRINA KHOIRUNNISA', Jogiyanto Hartono M, Prof., Dr., MBA., Ak., CMA., CA.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Casmi, Eno. 2019. Analisis Pengaruh Sentimen Investor Terhadap Return dan
Volatility di Bursa Efek Indonesia (BEI). Thesis Gelar Master,
Yogyakarta: Universitas Gadjah Mada.

Chakraborty, Madhumita, dan Sowmya Subramaniam. 2020. “Asymmetric
relationship of investor sentiment with stock return and volatility:
evidence from India.” Review of Behavioral Finance, Vol. 12, No. 4,
435-454,

Chen, Jian, Fuwei Jiang, Hongyi Li, dan Weidong Xu. 2016. “Chinese stock
market volatility and the role of U.S. economic variables.” Pacific-Basin
Finance Journal, 70-83.

Chhimwal, Bhaskar, dan Varadraj Bapat. 2020. “Impact of foreign and
domestic investment in stock market volatility: Empirical evidence from
India.” Cogent Economics & Finance, 1-14.

Christiansen, Charlotte, Maik Schmeling, dan Andreas Schrimpf. 2012. “A
comprehensive look at financial volatility prediction by economic
variables.” BIS Working Papers, No. 374, 1-43.

Ciccone, Stephen. 2003. “Does Analyst Optimism About Future Earnings
Distort Stock Prices?” The Journal of Behavioral Finance, 59-64.

Cox, Josue, Daniel L. Greenwald, dan Sydney C. Ludvigson. 2020. “What
Explains The Covid-19 Stock Market?” NBER Working Paper 27784, 1-
35.

Derbali, Abdelkader, dan Ali Lamouchi. 2020. “Global financial crisis, foreign
portfolio investment and volatility.” Pacific Accounting Review Vol. 32
No. 2, 177-195.

Dickinson, Gerard M. 1971. “Classification of Foreign Capital Flows of
Insurance Companies.” The Journal of Risk and Insurance, Vol. 38, No.
1, 93-98.

Edelen, Roger M, dan Jerold B Warner. 2001. “Aggregate price effects of
institutional trading: a study of mutual fund flow and market returns.”
Journal of Financial Economics, Vol. 59, No. 2, 195-220.

French, Joseph J., dan Vijay Kumar Vishwakarma. 2013. “Volatility and
foreign equity flows: evidence from the Phillippines.” Studies in
Economics and Finance Vol. 30 No. 1, 4-21.

Goel, Garima, dan Saumya Ranjan Dash. 2021. “Investor sentiment and
government policy interventions: evidence from COVID-19 spread.”
Journal of Financial Economic Policy Vol. 14 No. 2, 242-267.

Harjoto, Maretno Agus, Fabrizio Rossi, Robert Lee, dan Bruno S. Sergi. 2021.
“Available online 3 December 2020 emerging and developed countries.”
Journal of Economics and Business 115, 1-15.

Harris, Lawrence, dan Eitan Gurel. 1986. “Price and volume effects associated
with changes in the S&P 500 List: New evidence for the existence of
price pressures.” Journal of finance, 815-829.

Hirshleifer, David. 2015. “Behavioral Finance.” Annual Review of Financial
Economics, Vol. 7, 133-159.



Pengaruh Sentimen Investor dan Aliran Modal Asing terhadap Volatilitas Pasar Saham Indonesia
saat

Pandemi Covid-19

NISRINA KHOIRUNNISA', Jogiyanto Hartono M, Prof., Dr., MBA., Ak., CMA., CA.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Hu, Jiangshan, Yunyun Sui, dan Fang Ma. 2021. “The Measurement Method of
Investor Sentiment and Its Relationship with Stock Market.” Hindawi
Computational Intelligence and Neuroscience, 1-12.

Huang, Hongbin, Ran Li, dan Ya Bai. 2018. “Investor sentiment, market
competition and trade credit supply.” China Finance Review
International Vol. 9 No. 2, 284-306.

Kamaludin, Kamilah, Sheela Sundarasen, dan Izani Ibrahim. 2021. “Covid-19,
Dow Jones and equity market movement in ASEAN-5 countries:
evidence from wavelet analyses.” Heliyon, 1-14.

Kim, Dongkyu. 2016. “The effects of inter-state conflicts on foreign investment
flows to the developing world: Enduring vs ephemeral risk of conflicts.”
International Political Science Review, Vol. 37, No. 4, 422-437.

Kumari, Jyoti, dan Jitendra Mahakud. 2015. “Does investor sentiment predict
the asset volatility? Evidence from emerging stock market India.”
Journal of Behavioral and Experimental Finance 8, 25-309.

Li, Menggang, Wenrui Li, Fang Wang, Xiaojun Jia, dan Guangwei Rui. 2021.
“Applying BERT to analyze investor sentiment in stock market.” Neural
Computing and Applications, 4663-4676.

Long, J. Bradford De, Andrei Shleifer, Lawrence H. Summers, dan Robert J.
Waldmann. 1990. “Noise Trader Risk in Financial Markets.” The
Journal of Political Economy, Vol. 98, No. 4, 703-738.

Merton, Robert C. 1987. “A Simple Model of Capital Market Equilibrium with
Incomplete Information.” Journal of Finance, 483-510.

Messaoud, Dorra, Anis Ben Amar, dan Younes Boujelbene. 2021. “Investor
sentiment and liquidity in emerging stock markets.” Journal of
Economic and Administrative Sciences, 1-25.

N, Sreenu, dan Suresh Naik. 2021. “Investor sentiment and stock return
volatility: evidence from the Indian Stock Exchange.” Asia-Pacific
Journal of Business Administration, 1-12.

Pavabutr, Pantisa, dan Hong Yan. 2007. “The Impact of Foreign Portfolio
Investment on Emerging Market Volatility: Evidence from Thailand.”
Australian Journal of Management, Vol. 32, No. 2, 345-368.

Prof. Dr. Jogiyanto Hartono, M.B.A., Ak. 2014. Metodologi Penelitian Bisnis:
Salah Kaprah dan Pengalaman- Pengalaman. Yogyakarta: BPFE -
Yogyakarta.

2012. Dalam Pasar Efisien Secara Informasi, Operasional, dan Keputusan,
olen M.B.A., Akuntan, Ph.D Prof. Jogiyanto Hartono, 11 - 109.
Yogyakarta: BPFE - Yogyakarta.

Putrianti, Fidiah. 2021. Analisis Pengaruh Sentimen Covid-19 Terhadap
Likuiditas dan Return [IHSG. Thesis Gelar Master, Yogyakarta:
Universitas Gadjah Mada.

Ricciardi, Victor, dan Helen K. Simon. 2000. “What is Behavioral Finance?”
Business, Education and Technology Journal Fall, 1-9.



Pengaruh Sentimen Investor dan Aliran Modal Asing terhadap Volatilitas Pasar Saham Indonesia
saat

Pandemi Covid-19

NISRINA KHOIRUNNISA', Jogiyanto Hartono M, Prof., Dr., MBA., Ak., CMA., CA.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Rosiana, Ambar. 2017. Pengaruh Sentimen Terhadap Return dan Volatility
Pasar di Bursa Efek Indonesia (Studi Pada Bursa Efek Indonesia).
Thesis Gelar Master, Yogyakarta: Universitas Gadjah Mada.

Roy, Malay K., dan Madhusudan Karmakar. 1995. “Stock Market Volatility:
Roots and Results.” Vikalpa: The Journal for Decision Makers, Vol. 20,
No. 1, 37-48.

Runtev, Miki. 2021. “New Indicators of International Capital Flow.” Economic
Development No. 2-3, 117-130.

S.Paye, Bradley. 2012. “‘Deja vol’: Predictive regressions for aggregate stock
market volatility using macroeconomic variables.” Journal of Financial
Economics, 527-546.

Schinckus, Christophe. 2011. “Archeology of Behavioral Finance.” The IUP
Journal of Behavioral Finance, Vol. VIII, No. 2, 7-22.

Shefrin, Hersh. 2002. Beyond Greed and Fear: Understanding Behavioral
Finance and the Psychology of Investing. New York: Oxford University
Press, Inc.

Shleifer, Andrei. 2000. Inefficient Markets: An Introduction to Behavioural
Finance. United States: Oxford University Press Inc.

Singh, Ranjit. 2010. “Behavioral Finance Studies: Emergence and
Developments.” The Journal Contemporary Management Research, Vol.
4, No. 2, 1-9.

Umutlu, Mehmet, dan Mark B. Shackleton. 2015. “Stock-return volatility and
daily equity trading by investor groups in Korea.” Pacific-Basin Finance
Journal, 43-70.

Vito, Antonio De, dan Juan-Pedro Gomez. 2020. “Estimating the COVID-19
Cash Crunch: Global Evidence and Policy.” Journal of Accounting and
Public Policy, 1-35.

Wang, Yaw-Huei, Aneel Keswani, dan Stephen J. Taylor. 2006. “The
relationships between sentiment, returns and volatility.” International
Journal of Forecasting 22, 109- 123.

Welch, Ivo, dan Amit Goyal. 2008. “A Comprehensive Look at The Empirical
Performance of Equity Premium Prediction.” The Review of Financial
Studies, Vol. 21, No. 4, 1455-1508.

Yu, Jianfeng, dan YuYuan. 2011. “Investor sentiment and the mean—variance
relation.” JournalofFinancialEconomics, 367-381.

Yuan, Yu. 2015. “Market-wide attention, trading, and stock returns.” Journal of
Financial Economics 116, 548-564.

Zaremba, Adam, Renatas Kizys, David Y. Aharon, dan Ender Demir. 2020.
“Infected Markets: Novel Coronavirus, Government Interventions, and
Stock Return Volatility around the Globe.” Finance Research Letters
35, 1-7.

Zhan, Feng. 2019. “Individualism, synchronized stock price movements, and
stock market volatility.” International Journal of Managerial Finance
Vol. 15 No. 3, 371-403.



	Bookmark Skripsi Nisrina Khoirunnisa'.pdf
	Daftar Pustaka




