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$QJJUDHQL�� '�� �������� (YDOXDVL� SHODNVDQDDQ� GDQ� SHQJXQJNDSDQ� &RUSRUDWH� 6RFLDO�
5HVSRQVLELOLW\��&65�ௗ��6WXGL�SDGD�37�+ROFLP�,QGRQHVLD�7EN�&LODFDS�3ODQW��3DSHU�
.QRZOHGJH���7RZDUG�D�0HGLD�+LVWRU\�RI�'RFXPHQWV��������±���

$UGLDQ��1����������3HQJDUXK�LQVHQWLI�EHUEDVLV�NLQHUMD���PRWLYDVL�NHUMD���GDQ�NHPDPSXDQ�
NHUMD�WHUKDGDS�SUHVWDVL�NHUMD�SHJDZDL�813$%��-XUQDO�����������±����

$\HU��-��(���3DQJHPDQDQ��/��5�����	�5RUL��<��3����������� 3HQJDUXK�PRWLYDVL�GDQ�GLVLSOLQ�
NHUMD� WHUKDGDS� NLQHUMD� SHJDZDL� SDGD� 'LQDV� SHUWDQLDQ� .DEXSDWHQ� 6XSLRUL�� $JUL�
6RVLR(NRQRPL� 8QVUDW�� ���1RYHPEHU��� ��±���� $JUL�6RVLR(NRQRPL� 8QVUDW��
���1RYHPEHU�����±���

%DGDQ� 3XVDW� 6WDWLVWLN�� ������ ,VWLODK� $QJND� %HEDQ� 7DQJJXQJDQ��
KWWSV���ZZZ�ESV�JR�LG�LVWLODK�LQGH[�KWPO",VWLODK��%NDWDFDULDQ��' DQJND�EHED
Q	\W� 7DPSLONDQ��'LDNVHV����)HEUXDUL������

%DGDQ�3XVDW�6WDWLVWLN�.DEXSDWHQ�&LODFDS��������.DEXSDWHQ�&LODFDS�GDODP�$QJND�������
KWWSV���FLODFDSNDE�ESV�JR�LG�SXEOLFDWLRQ������������F���I�HID��HDG���I���F�G�N
DEXSDWHQ�FLODFDS�GDODP�DQJND������KWPO!��'LDNVHV����)HEUXDUL������

%DGDQ�3XVDW�6WDWLVWLN��������3HUNHPEDQJDQ�%HEHUDSD�,QGLNDWRU�8WDPD�6RVLDO�(NRQRPL�
,QGRQHVLD� 1RYHPEHU� ������
KWWSV���ZZZ�ESV�JR�LG�SXEOLFDWLRQ������������D���F�DF�D���DHE�I�DI����SHUNH
PEDQJDQ�EHEHUDSD�LQGLNDWRU�XWDPD�VRVLDO�HNRQRPL�LQGRQHVLD�QRYHPEHU�
�����KWPO��'LDNVHV����)HEUXDUL������

%XGL�� )�� 6�� �������� 3HPEHUGD\DDQ� PDV\DUDNDW� GDODP� LPSOHPHQWDVL� &RUSRUDWH� 6RFLDO�
5HVSRQVLELOLW\�37��6LGR�0XQFXO��6WXGL�NDMLDQ�SURJUDP�'HVD�5HPSDK�'L�.DEXSDWHQ�
6HPDUDQJ���-RXUQDO�RI�3ROLWLF�DQG�*RYHUQPHQW�6WXGLHV� �������������

'DUVRQR�� '�� �������� &RUSRUDWH� 6RFLDO� 5HVSRQVLELOLW\� GDODP� 88� 3HUVHURDQ� 7HUEDWDV�
�WHODDK� WDQJJXQJ� MDZDE� KXNXP� GDQ� WDQJJXQJ� MDZDE� VRVLDO� SHUXVDKDDQ� WHUKDGDS�
SHQJHORODDQ� OLQJNXQJDQ� KLGXS��� 3URVLGLQJ� 6HPLQDU� 1DVLRQDO�� 7DQJJXQJ� -DZDE�
3HODNX�%LVQLV�'DODP�3HQJHORODDQ�/LQJNXQJDQ�+LGXS�

'DUPDOXGLQ��'���6XZDVRQR��6���	�0XOMDZDQ��5��(����������3HUDQDQ�SHQ\XOXK�SHUWDQLDQ�
GDODP� SHQJXDWDQ� XVDKDWDQL� EDZDQJ� GDXQ� GL� .HFDPDWDQ� 6XNDSXUD� .DEXSDWHQ�
3UREROLQJJR��%XDQD�6DLQV�������� ������

*KR]DOL�� ,�� ������ $SOLNDVL� $QDOLVLV� 0XOWLYDULDWH� GHQJDQ� 3URJUDP� 6366�� 8QLYHUVLWDV�
'LSRQHJRUR��6HPDUDQJ�

+DVOLQGD�� 	 0XKDPPDG�� -�� �������� 3HQJDUXK� SHUHQFDQDDQ� DQJJDUDQ� GDQ� HYDOXDVL�
DQJJDUDQ� WHUKDGDS� NLQHUMD� RUJDQLVDVL� GHQJDQ� VWDQGDU� ELD\D� VHEDJDL� YDULDEHO�
PRGHUDWLQJ� SDGD� SHPHULQWDK� GDHUDK� .DEXSDWHQ� :DMR�� -XUQDO� ,OPLDK� $NXQWDQVL�
3HUDGDEDQ����������±���

,QGUD\DQL��(��=���	�1LVZDK��)����������(IHNWLYLWDV�SURJUDP�SHQJRODKDQ�DGPLQLVWUDVL 'HVD�
6HFDUD� (OHNWURQLN� �3DGH�� GL� 'HVD� 0DQWXS� .HFDPDWDQ� 0DQWXS� .DEXSDWHQ�
/DPRQJDQ��3XEOLND� ����������

.UL\DQWRQR��5��������7HNQLN�3UDNWLV�5LVHW�.RPXQLNDVL��.HQFDQD�3UHQDGD�0HGLD��-DNDUWD�
/DVPLQLQJUDW��/���	�(IUL]D��(�� ��������7KH�'HYHORSPHQW�RI�1DWLRQDO�)RRG�(VWDWH�� WKH�

,QGRQHVLDQ�)RRG�&ULVLV�$QWLFLSDWLRQ�6WUDWHJ\��-XUQDO�3HUWDKDQDQ�	�%HOD�1HJDUD��
��������������

/HVWDUL� 6��� 5��� (�� ��������$QDOLVLV� HIHNWLYLWDV� SURJUDP� FRUSRUDWH� VRFLDO� UHVSRQVLELOLW\�
�&65�� .DPSXQJ� +RUWLNXOWXUD� ELQDDQ� 37� 3XSXN� 6ULZLGMDMD� 3DOHPEDQJ�� -XUQDO�
$JULELV�9RO� �����������������
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/RDQ\� +��� $�� 	�0XUGLDQWR�� �������� +XEXQJDQ� HIHNWLYLWDV� SURJUDP� FRUSRUDWH� VRFLDO�
UHVSRQVLELOLW\�GHQJDQ� WLQJNDW�NHEHUGD\DDQ�PDV\DUDNDW��-XUQDO�6DLQV�.RPXQLNDVL�
'DQ�3HQJHPEDQJDQ�0DV\DUDNDW�>-6.30@�����������±����

/XELV��6��1��������$GRSVL�7HNQRORJL�GDQ�)DNWRU�)DNWRU�\DQJ�PHPSHQJDUXKLQ\D��868�
3UHVV��0HGDQ�

0XOWD]LP��0��)���'MDIDU��+���	�=DKDUD��$��(��������� (IHNWLYLWDV�SURJUDP�WDQJJXQJ�MDZDE�
VRFLDO� SHUXVDKDDQ� �&65��GDODP�SHQJHPEDQJDQ�PDV\DUDNDW�%D\XQJ�/HQFLU� SDGD�
37��0LWUD�$JUROLND�6HMDKWHUD� �'RFWRUDO�GLVVHUWDWLRQ��8,1�6XOWKDQ�7KDKD�6DLIXGGLQ�
-DPEL��

0XKVRQ�� $�� �������� 7HNQLN� DQDOLVLV� NXDQWLWDWLI� 8QLYHUVLWDV� 1HJHUL� <RJ\DNDUWD��
<RJ\DNDUWD�

1DMLGDK�� 1��� 	� /HVWDUL�� +�� �������� (IHNWLYLWDV� SURJUDP� NHOXDUJD� KDUDSDQ� �3NK�� GL�
.HOXUDKDQ� 5RZRVDUL� .HFDPDWDQ� 7HPEDODQJ� .RWD� 6HPDUDQJ�� -RXUQDO� RI� 3XEOLF�
3ROLF\�DQG�0DQDJHPHQW�5HYLHZ� �����������

1D\HQJJLWD��*��%���5DKDUMR��6��7���	�5HVQDZDW\��5�� ��������3UDNWLN�&RUSRUDWH�6RFLDO�
5HVSRQVLELOLW\��&VU��'L�,QGRQHVLD��)RFXVࣟ��-XUQDO�3HNHUMDDQ�6RVLDO��������������

1XUXO� 1DMLGDK�� �������� (IHNWLYLWDV� 3URJUDP� NHOXDUJD� KDUDSDQ� �3NK�� 'L� .HOXUDKDQ�
5RZRVDUL .HFDPDWDQ�7HPEDODQJ�.RWD�6HPDUDQJ��-RXUQDO�RI�&KHPLFDO�,QIRUPDWLRQ�
DQG�0RGHOLQJ�������������±�����

3HPHULQWDK�'HVD�.XULSDQ�.LGXO��������0RQRJUDIL�'HVD�.XULSDQ�.LGXO��&LODFDS�
3UDVHW\D��'��(��-����������/DSRUDQ�NHUMD�SUDNWHN�SHPEDQJXQDQ�VLVWHP�VQOLQH�NXDOLWDV�VRODU�

GL�37��6ROXVL�%DQJXQ�,QGRQHVLD�7EN�3ODQW�&LODFDS�
37��6ROXVL�%DQJXQ� ,QGRQHVLD��������/DSRUDQ�.LQHUMD�6ROXVL�%DQJXQ� ,QGRQHVLD�7DKXQ�

������-DNDUWD�6HODWDQ��37��6ROXVL�%DQJXQ�,QGRQHVLD�
37� 6ROXVL� %DQJXQ� ,QGRQHVLD�� 9LVL� 0LVL� GDQ� 1LODL� 3HUXVDKDDQ��

KWWSV���VROXVLEDQJXQLQGRQHVLD�FRP�YLVL�PLVL�GDQ�QLODL�SHUXVDKDDQ�!�� 'LDNVHV� ���
$SULO������

5DFKPDQ��1��0���(IHQGL��$���	�:LFDNVDQD��(��������� 3DQGXDQ�OHQJNDS�SHUHQFDQDDQ�
&65��3HQHEDU�6ZDGD\D�*UXS

5DKPDGDQL�� 5��� 5DKDUMR�� 6�� 7��� 	� 5HVQDZDW\�� 5�� �������� )XQJVL� FRUSRUDWH� VRFLDO�
UHVSRQVLELOLW\��&65��GDODP�SHQJHPEDQJDQ�GDQ�SHPEHUGD\DDQ�PDV\DUDNDW��6KDUHࣟ��
6RFLDO�:RUN�-RXUQDO����������������

5LQGLDVDUL��3���+LGD\DW� :���	 <XOLDQL��:����������8ML�YDOLGLWDV�GDQ�UHOLDELOLWDV�DQJNHW�
NHSHUFD\DDQ� GLUL��)2.86� �.DMLDQ�%LPELQJDQ�	�.RQVHOLQJ�'DODP�3HQGLGLNDQ���
���������±����

5LVWLDZDQ��0��,���	�/HVWDUL��+����������(IHNWLYLWDV�SURJUDP�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW\�
�FVU�� 37� 3HUWDPLQD� GL� 7DPEDNUHMR� .HFDPDWDQ� 6HPDUDQJ� XWDUD� .RWD�
6HPDUDQJ� -RXUQDO�RI�3XEOLF�3ROLF\�DQG�0DQDJHPHQW�5HYLHZ� ��������������

5RKDQD��-XQDLGL��	�3ULKDQWR��3��+����������$QDOLVLV�SHQJDUXK�SHUWXPEXKDQ�SHQGXGXN�GDQ�
UDVLR� NHWHUJDQWXQJDQ� WHUKDGDS� NHPLVNLQDQ� GL� .DEXSDWHQ� 6DURODQJXQ�� (�-XUQDO�
(NRQRPL�6XPEHUGD\D�'DQ�/LQJNXQJDQ����������±���

5XNDMDW��$��������� 3HQGHNDWDQ�3HQHOLWLDQ�.XDQWLWDWLI��4XDQWLWDWLYH�5HVHDUFK�$SSURDFK�
'HHSXEOLVK��<RJ\DNDUWD�

5XPHJDQJ��*���.DDZRDQ��-��(���	�6XPDPSRXZ��,����������(IHNWLYLWDV�PXVUHPEDQJ�GDODP�
SHUHQFDQDDQ�SHPEDQJXQDQ�LQIUDVWXNWXU�GL�'HVD�$PELD�.HFDPDWDQ�(VVDQJ�6HODWDQ�
.DEXSDWHQ�7DODXG��*RYHUQDQFH���������±���

DKDE��$�� ������� %XNX�$MDU�$QDOLVLV�.XDQWLWDWLI� ,OPX�3ROLWLN�GHQJDQ�6366� $LUODQJJD�
8QLYHUVLW\�3UHVV��6XUDED\D�
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6DSXWUR��$��3���0DQGDOLD��6��$���	�3XWUL��%��3��6� ��������6WUDWHJL�FVU� LQWHUQDO�3W��%LR�
)DUPD�%DQGXQJ��VWXGL�'HVNULSWLI�3DGD�,PSOHPHQWDVL�3URJUDP�8ML�(PLVL�.HQGDUDDQ�
3W�%LR�)DUPD�3HULRGH������������(3URFHHGLQJV RI�0DQDJHPHQW� ����������±�����

6DUL��$��0����������.LQHUMD�3HQ\XOXK�3HUWDQLDQ�GDODP�3HQJHPEDQJDQ�8VDKD�3HWHUQDNDQ�
6DSL�%DOL�GL�.DEXSDWHQ�0XQD�3URYLQVL�6XODZHVL�7HQJJDUD��3URJUDP�3DVFDVDUMDQD�
8QLYHUVLWDV�8GD\DQD�'HQSDVDU��7HVLV�

6XKDU\DW��<����������+XEXQJDQ�DQWDUD�VLNDS�PLQDW�ODWLKDQ�GDQ�NHSHPLPSLQDQ��$FDGHPLD��
����±���

6XVGL\DQWL��7���+XPDLUD��/���	�6XNDQGDU��0� ��������.DMLDQ�HIHNWLYLWDV�SURJUDP�&65�GL�
'DHUDK�3HQ\DQJJD�7DPDQ�1DVLRQDO�*XQXQJ�*HGH 3DQJUDQJR��5HVHDUFK�5HSRUW��
���±����

6XUL�� %�� /�� $�� 7�� � ������ 0RWLYDVL� PDV\DUDNDW� GDODP� SHQJHPEDQJDQ� 'HVD� :LVDWD�
1JJOLQJJR�GL�.HFDPDWDQ�6DPLJDOXK�.DEXSDWHQ�.XORQ�3URJUR��)DNXOWDV�3HUWDQLDQ�
8*0��<RJ\DNDUWD��6NULSVL�

:LGDQD�� ,�� :��� 	� 0XOLDQL�� 1�� 3�� /�� �������� 8ML� 3HUV\DUDWDQ� $QDOLVLV�� .OLN� 0HGLD��
/XPDMDQJ�

:LG\DQLQJUXP��$��<���	�1XJUDKHQL��<����������3HUHPSXDQ�GDQ�SHPDNQDDQ�WULSOH�ERWWRP�
OLQH�GL�NDZDVDQ�PDQJURYH�6XUDED\D� -XUQDO�6WXGL�.RPXQLNDVL� ��������������

:LQDUGL�� -�� ��������7HRUL�RUJDQLVDVL�GDQ�SHQJRUJDQLVDVLDQ��37�5DMD�*UDILQGR�3HUVDGD��
-DNDUWD�

:RUOG�+HDOWK�2UJDQL]DWLRQ��&RURQDYLUXV�GLVHDVH��&29,'�����:HHNO\�(SLGHPLRORJLFDO�
8SGDWH� DQG� :HHNO\� 2SHUDWLRQDO� 8SGDWH�� 6LWXDWLRQ� 5HSRUW����� $YDLODEOH� DW��
KWWSV���ZZZ�ZKR�LQW�SXEOLFDWLRQV�P�LWHP�ZHHNO\�HSLGHPLRORJLFDO�XSGDWH�RQ�
FRYLG��������RFWREHU�������>DFFHVVHG����������@�

=LNUXOODK�� 1XULQJZDK\X�� 6��� 	� +DUGDWL�� 5�� 1�� �������� (IHNWLYLWDV� SURJUDP� FRUSRUDWH�
VRFLDO� UHVSRQVLELOLW\� WHUKDGDS� SHQJHPEDQJDQ� XPNP� �VWXGL� NDVXV� SDGD� FVU 37� ��
$PPDQ�0LQHUDO�1XVD�7HQJJDUD��� -LDJDEL�����������±����
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