
 

75 
 

DAFTAR PUSTAKA 

Ahmad, M.I., Guohui, W., Rafiq, M.U., Hasan, M., Chohan, A., dan Sattar, A., 

2017,”Assesing Performance of Moving Average Timing Strategy Over the UK 

Stock Market”, The Journal of Developing Areas, Vol.51, No. 3, hal 349-362. 

Ask, Jakob., 2014, “True Performance of Market Timing with Simple Moving 

Average”, Thesis,  University of Adger. 

Asthri, D.D., Topowijono., dan Sulasmiyati., 2016, “Analisis Teknikal Dengan 

Indikator Moving Average Converge Divergence untuk Menentukan Sinyal 

Membeli dan Menjual dalam Perdagangan Saham”, Jurnal Administrasi Bisnis, 

Vol.33, No.2, Hal.41-48. 

Blistz, D.C., Vliet, P.V., 2007, ”The Volatility Effect: Lower risk without lower 

return”, The Journal of Portfolio Management, Vol. 34, No.1, Hal 102-113 

Bodie, Z., Kane, A., dan Marcus, A.J., 2014, Investments, Singapore: The McGraw-

Hill, Companies. 

Han, Y., Yang, K., dan Zhou, G., 2011, “A New Anomaly: The Cross-Sectional 

Profitability of Technical Analysis”, Journal of Financial and Quantitative 

Analysis, Vol.48, No. 5, hal. 1433–1461. 

Hartono, J., dan Sulistiawan, D., 2014, “The Market Quality to Technical Analysis 

Performance: Intercountry Analaysis”, Gadjah Mada International Journal of 

Business, Vol. 16, No. 3, hal. 243-254. 

Hartono, J., Sulistiawan, D., 2105, “Performance of Technical Analysis in Declining 

Global Market”, Global Journal of Business Research, Vol. 9, No.2, hal. 41-

52. 

Hidayati, T., Handayani, I., Ikasari I.H., 2019, Statistika Dasar Panduan Bagi Dosen 

dan Mahasiswa, Purwokerto: CV Pena Persada. 

Hudson, R., Dempsey, M., Keasey, K., 1996, “A Note on The Weak Form of Efficiency 

of Capital Market: The Application of Simple Technical Trading Rules to UK 

ANALISIS PERBANDINGAN RETURN PORTOFOLIO SAHAM DENGAN PENDEKATAN MOVING
AVERAGE TIMING STRATEGY VS
BUY AND HOLD STRATEGY PADA PERIODE PANDEMI COVID-19
GILANG WICAKSONO, I Wayan Nuka Lantara, M.Si., Ph.D.,
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 

76 
 

Stock Prices – 1935 to 1994”, Journal of Banking and Finance, Vol.20, 

hal.1121-1132. 

Jogiyanto., 2010. Teori Portofolio dan Analisis Investasi, Edisi ke-10, Yogyakarta: 

BPFE. 

Ling, F.C., Yat, D.N., dan Muhamad, R.B., 2014, “An Empirical Re-Investigation on 

the ‘Buy-and-hold Strategy’ in Four Asian Markets: A 20 Years’ Study”, World 

Applied Sciences Journal, Vol. 30, hal. 226-237. 

Ong, E., 2016, Technical Analysis for Mega Profit, Jakarta: PT Gramedia Pustaka 

Utama. 

Ren, L., Ren, P., dan Glasure, Y., 2018, “On The Different Forms of Returns from 

Movinge Average Buy-Sell Trading Rules in The Stock Market”, 

Benchmarking: An International Journal, Vol.25, No.1, hal.253-258 

Rusdiana., H.A., 2017, Manajemen Pasar Uang dan Pasar Modal, Bandung: CV 

Pustaka Setia. 

Sharpe., William, F., Alexander, G.J., Baily, V., Investment, New York: Prentice Hall. 

Sudirman, J., Jefarel., 2020, “Simple Moving Average: Lebih baik dibanding Buy 

and Hold Strategy? Sebuah pengujian terhadap 38 Emiten LQ 45 di Tahun 

2020”, Jurnal Pasar Modal dan Bisnis., Vol. 3, No.1, hal. 89-104.  

Tandelilin, E., 2017, Pasar Modal, Manajemen Portofolio, dan Investasi, Yogyakarta: 

Kanisius. 

Toms, M.C., 2011, “The Technical Analysis Method of Moving Average Trading: 

Rules That Reduce the Number of Losing Trades”, Thesis: Newcastle 

University. 

Treynor, J.K., dan Ferguson, R., 1985, “In Defence of Technical Analysis”, The 

Journal of Finance., Vol.40, No.3, hal 757-773 

 

 

ANALISIS PERBANDINGAN RETURN PORTOFOLIO SAHAM DENGAN PENDEKATAN MOVING
AVERAGE TIMING STRATEGY VS
BUY AND HOLD STRATEGY PADA PERIODE PANDEMI COVID-19
GILANG WICAKSONO, I Wayan Nuka Lantara, M.Si., Ph.D.,
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


	DAFTAR PUSTAKA 

