Analli(sistiIai Tambah Ekonomi terhadap Penyertaan Modal Negara pada PT Askrindo dan PT
Jamkrindo
MUKHSIN NAVI F, Prof. Mamduh M. Hanafi, M.B.A.,Ph.D.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Daftar Pustaka

Alsoboa, S. S. (2017). The Influence of Economic Value Added and Return on Assets
on Created Shareholders Value: A Comparative Study in Jordanian Public
Industrial Firms. International Journal of Economics and Finance, 9(4), 63.
https://doi.org/10.5539/ijef.vOn4p63

Austin, L. M. (2005). Benchmarking to economic value added: The case of Airways
Corporation of New Zealand Limited. Benchmarking: An International Journal,
12(2), 138-150. https://doi.org/10.1108/14635770510593086

Bahri, M., St-Pierre, J., & Sakka, O. (2011). Economic value added: A useful tool for
SME performance management. International Journal of Productivity and
Performance Management, 60(6), 603-621.
https://doi.org/10.1108/17410401111150779

Brigham, E. F., & Ehrhardt, M. C. (2008). Financial management: Theory and practice
(12th ed). Thomson/South-Western.

Campisi, D., Mancuso, P., Mastrodonato, S. L., & Morea, D. (2019). Efficiency
assessment of knowledge intensive business services industry in Italy: Data
envelopment analysis (DEA) and financial ratio analysis. Measuring Business
Excellence, 23(4), 484-495. https://doi.org/10.1108/MBE-09-2019-0095

Chen, S., & work(s):, J. L. D. R. (1997). Economic Value Added (EVA™): An Empirical
Examination Of A New Corporate Performance Measure. Journal of Managerial
Issues, 9(3), 318-333.

Chiwamit, P., Modell, S., & Scapens, R. W. (2017). Regulation and adaptation of
management accounting innovations: The case of economic value added in Thai
state-owned enterprises. Management Accounting Research, 37, 30-48.
https://doi.org/10.1016/j.mar.2017.03.001

Chiwamit, P., Modell, S., & Yang, C. L. (2014). The societal relevance of management
accounting innovations: Economic value added and institutional work in the fields
of Chinese and Thai state-owned enterprises. Accounting and Business Research,
44(2), 144-180. https://doi.org/10.1080/00014788.2013.868300

Damodaran, A. (2012). Investment Valuation: Tools and Techniques for Determining
the Value of Any Asset (3rd ed.). Wiley.

Danhel, J. and Sosik, P. (2004) ‘Acquisition valuation of P&C insurance companies’,
Casualty Actuarial Society Discussion Paper Program, 539-623.


https://doi.org/10.5539/ijef.v9n4p63
https://doi.org/10.1108/14635770510593086
https://doi.org/10.1108/17410401111150779
https://doi.org/10.1108/MBE-09-2019-0095
https://doi.org/10.1016/j.mar.2017.03.001
https://doi.org/10.1080/00014788.2013.868300

Analli(sistiIai Tambah Ekonomi terhadap Penyertaan Modal Negara pada PT Askrindo dan PT
Jamkrindo
MUKHSIN NAVI F, Prof. Mamduh M. Hanafi, M.B.A.,Ph.D.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Du, F., Erkens, D. H., Young, S. M., & Tang, G. (2018). How Adopting New
Performance Measures Affects Subjective Performance Evaluations: Evidence
from EVA Adoption by Chinese State-Owned Enterprises. The Accounting Review,
93(1), 161-185. https://doi.org/10.2308/accr-51763

Diers, D. (2011). Management Strategies in Multi-year Enterprise Risk Management.
The Geneva Papers on Risk and Insurance - Issues and Practice, 36(1), 107-125.
https://doi.org/10.1057/gpp.2010.39

Dinc, I. S., & Gupta, N. (2011). The Decision to Privatize: Finance and Politics. The Journal of
Finance, 66(1), 241-269. https://doi.org/10.1111/j.1540-6261.2010.01631.x

Goldberg, S. R. (1999). Economic value added: A better measure for performance and
compensation? 13.

Jakub, S., Viera, B., & Eva, K. (2015). Economic Value Added as a Measurement Tool
of Financial Performance. Procedia Economics and Finance, 26, 484-4809.
https://doi.org/10.1016/S2212-5671(15)00877-1

Jankalova, M., & Kurotova, J. (2019). Sustainability Assessment Using Economic Value
Added. Sustainability, 12(1), 318. https://doi.org/10.3390/su12010318

Keputusan Menteri Badan Usaha Milik Negara Nomor KEP-100/MBU/2002 tentang
Penilaian Tingkat Kesehatan Badan Usaha Milik Negara.

KIESO, Donald E., WEYGANDT, Jerry J., KIMMEL, Paul D.. Financial accounting
IFRS edition 3rd/ed. 3rd Ed. New Jersey: John Wiley & Sons, 2015. Text.

Kraus, C. (2013). EVA/RAROC vs. MCEV Earnings: A Unification Approach. The
Geneva Papers on Risk and Insurance - Issues and Practice, 38(1), 113-136.
https://doi.org/10.1057/gpp.2012.5

Kyriazis, D., & Anastassis, C. (2007). The Validity of the Economic Value Added
Approach: An Empirical Application. European Financial Management, 13(1),
71-100. https://doi.org/10.1111/j.1468-036X.2006.00286.x

Liu, Z.-J., & Wang, Y.-S. (2017). Effect of earnings management on economic value
added: G20 and African countries study. South African Journal of Economic and
Management Sciences, 20(1). https://doi.org/10.4102/sajems.v20i1.1247

Lucas, D. (2014). Evaluating the cost of government credit support: The OECD context.
Economic Policy, 29(79), 553-597. https://doi.org/10.1111/1468-0327.12034

Hanafi, Mamduh M., 2017, Manajemen Keuangan, Cetakan Kedua, Yigyakarta: BPFE.


https://doi.org/10.2308/accr-51763
https://doi.org/10.1057/gpp.2010.39
https://doi.org/10.1111/j.1540-6261.2010.01631.x
https://doi.org/10.1016/S2212-5671(15)00877-1
https://doi.org/10.3390/su12010318
https://doi.org/10.1057/gpp.2012.5
https://doi.org/10.1111/j.1468-036X.2006.00286.x
https://doi.org/10.4102/sajems.v20i1.1247
https://doi.org/10.1111/1468-0327.12034

Analli(sistiIai Tambah Ekonomi terhadap Penyertaan Modal Negara pada PT Askrindo dan PT
Jamkrindo
MUKHSIN NAVI F, Prof. Mamduh M. Hanafi, M.B.A.,Ph.D. o

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Marie, A., Rao, A., & Kashani, H. (2009). Cost efficiency and value driver analysis of
insurers in an emerging economy. Managerial and Decision Economics, 30(4),
265-280. https://doi.org/10.1002/mde.1454

Navajas A.R. (2001). Credit Guarantee Schemes: Conceptual Frame. Diakses 21 Juli
2021. http://www?2.gtz.de/dokumente/bib/03-0076.pdf.

Otoritas Jasa Keuangan. Statistik Perasuransian Indonesia. 2007-2018. Diakses 11
Januari 2022. www.ojKk.go.id

Peraturan Standar Akuntansi Keuangan Nomor 28 Tahun 1998 tentang Asuransi
Kerugian

Peraturan Menteri Badan Usaha Milik Negara Nomor PER-04/MBU/2011 tentang
Indikator Penilaian Tingkat Kesehatan Badan Usaha Milik Negara Jasa Keuangan
Bidang Usaha Perasuransian Dan Jasa Penjaminan.

Peraturan Menteri Badan Usaha Milik Negara Nomor PER-10/MBU/2014 tentang
Perubahan atas PER-04/MBU/2011 tentang Indikator Penilaian Tingkat Kesehatan
Badan Usaha Milik Negara Jasa Keuangan Bidang Usaha Perasuransian Dan Jasa
Penjaminan.

Peraturan Menteri Keuangan Nomor 99/PMK.010/2011 tentang Perubahan atas PMK
Nomor 222/PMK.010/2008 tentang Perusahaan Penjaminan Kredit dan Perusahaan
Penjaminan Ulang Kredit.

Peraturan Pemerintah Republik Indonesia Nomor 44 Tahun 2005 Tentang Tata Cara
Penyertaan dan Penatausahaan Modal Negara Pada Badan Usaha Milik Negara dan
Perseroan terbatas.

Pham, P. K., Suchard, J.-A., & Zein, J. (2011). Corporate governance and alternative
performance measures: Evidence from Australian firms. Australian Journal of
Management, 36(3), 371-386. https://doi.org/10.1177/0312896211413035

PT Asuransi Kredit Indonesia (Askrindo). Laporan Tahunan PT Askrindo Tahun 2007-
2018. Diakses Tanggal 2 September 2021. https://askrindo.co.id/en/laporan-
tahunan.

PT Jaminan Kredit Indonesia (Jamkrindo). Laporan Tahunan PT Jamkrindo Tahun 2007-
2018. Diakses Tanggal 2 September 2021.
https://www.jamkrindo.co.id/dokumen/laporan_tahunan.

Shishany, A. A., Al-Omush, A., & Guermat, C. (2020). The impact of economic value
added (EVA) adoption on stock performance. Accounting, 687-704.
https://doi.org/10.5267/j.ac.2020.6.015



https://doi.org/10.1002/mde.1454
http://www2.gtz.de/dokumente/bib/03-0076.pdf
http://www.ojk.go.id/
https://doi.org/10.1177/0312896211413035
https://www.jamkrindo.co.id/dokumen/laporan_tahunan
https://doi.org/10.5267/j.ac.2020.6.015

Analli(sistiIai Tambah Ekonomi terhadap Penyertaan Modal Negara pada PT Askrindo dan PT
Jamkrindo
MUKHSIN NAVI F, Prof. Mamduh M. Hanafi, M.B.A.,Ph.D.

Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/

UNIVERSITAS
GADJAH MADA

Shrieves, R. E., & Wachowicz, J. M. (2001). FREE CASH FLOW (FCF), ECONOMIC
VALUE ADDED (EVA™), AND NET PRESENT VALUE (NPV). A
RECONCILIATION OF VARIATIONS OF DISCOUNTED-CASH-FLOW
(DCF) VALUATION. The Engineering Economist, 46(1), 33-52.
https://doi.org/10.1080/00137910108967561

Stewart, B. (2019). EVA, not EBITDA: A New Financial Paradigm for Private Equity
Firms. Journal of Applied Corporate Finance, 31(3), 103-115.
https://doi.org/10.1111/jacf.12365

Subedi, M., & Farazmand, A. (2020). Economic Value Added (EVA) for Performance
Evaluation of Public Organizations. Public Organization Review, 20(4), 613-630.
https://doi.org/10.1007/s11115-020-00493-2

Tandelilin, Eduardus. 2010. Portofolio dan Investasi Teori dan Aplikasi. Edisi pertama.
Yogyakarta: Kanisius.

Undang-Undang Republik Indonesia Nomor 17 Tahun 2003 tentang Keuangan Negara

Venanzi, D. (2012). Financial Performance Measures and Value Creation: The State of
the Art. Springer Milan. https://doi.org/10.1007/978-88-470-2451-9

Venezian, E. C. (1984). Efficiency and Equity in Insurance. The Journal of Risk and
Insurance, 51(2), 190. https://doi.org/10.2307/252553

Wang, Y.-S., Jiang, X., & Liu, Z.-J. (2016). Bank Failure Prediction Models for the
Developing and Developed Countries: Identifying the Economic Value Added for
Predicting Failure. Asian Economic and Financial Review, 6(9), 522-533.
https://doi.org/10.18488/journal.aefr/2016.6.9/102.9.522.533

Worthington, A. C., & West, T. (2001). Economic Value-Added: A Review of the
Theoretical and Empirical Literature. Asian Review of Accounting, 9(1), 67-86.
https://doi.org/10.1108/eb060736

Young, S. D., O’Byrne, S. F., Young, D. S., Young S, & O’Byrne Stephen. (2000). EVA
and Value-Based Management. McGraw-Hill Professional Publishing.
http://public.ebookcentral.proquest.com/choice/publicfullrecord.aspx?p=4654568



https://doi.org/10.1080/00137910108967561
https://doi.org/10.1111/jacf.12365
https://doi.org/10.1007/s11115-020-00493-2
https://doi.org/10.1007/978-88-470-2451-9
https://doi.org/10.2307/252553
https://doi.org/10.18488/journal.aefr/2016.6.9/102.9.522.533
https://doi.org/10.1108/eb060736
http://public.ebookcentral.proquest.com/choice/publicfullrecord.aspx?p=4654568

