
v  
  

DAFTAR ISI  

HALAMAN JUDUL ................................................................................................................. i 
HALAMAN PERSETUJUAN ................................................................................................... ii 
HALAMAN PENGESAHAN ................................................................................................... iii 
KATA PENGANTAR.............................................................................................................. iv 
DAFTAR ISI ........................................................................................................................... v 
DAFTAR TABEL .................................................................................................................. vii 
INTISARI ............................................................................................................................ viii 
ABSTRACK........................................................................................................................... ix 
BAB I  PENDAHULUAN ....................................................................................................... 10 

Latar Belakang Masalah .................................................................................... 10 

Rumusan Masalah ............................................................................................. 13 

Tujuan Penelitian ............................................................................................... 13 

Kerangka Penelitian .......................................................................................... 14 

BAB II  GAMBARAN UMUM............................................................................................... 15 
Kondisi Umum .................................................................................................. 15 

Indeks LQ45 .................................................................................................. 15 

Tinjauan Pustaka ............................................................................................... 17 

Pengertian Kinerja ......................................................................................... 17 

EVA (Economic Value Added) ..................................................................... 18 

ROA (Return On Asset) ................................................................................ 20 

Return Saham ................................................................................................ 22 

Hubungan Antara EVA, ROA Dan Pengaruhnya Terhadap Return ............. 23 

Kajian Teoritis Dan Perumusan Hipotesis ........................................................ 25 

BAB III  METODOLOGI PENELITIAN ................................................................................... 26 
Subjek dan Objek Penelitian ............................................................................. 26 

Teknik Pengumpulan Data ................................................................................ 27 

Model Analisis Data .......................................................................................... 28 

Variabel Penelitian ............................................................................................ 29 

Pengukuran Variabel-Variabel Dalam Penelitian ......................................... 30 

EVA (Economic Value Added) ................................................................. 30 

ROA (Return On Asset) ............................................................................ 33 

Return Saham ............................................................................................ 33 

Teknik Analisis Data ......................................................................................... 34 

BAB IV  ANALISIS DAN PEMBAHASAN ............................................................................... 37 
Perhitungan Economic Value Added (EVA) ..................................................... 37 

PERBANDINGAN KINERJA KEUANGAN PERUSAHAAN DENGAN METODE EVA, ROA, DAN
PENGARUHNYA TERHADAP RETURN
SAHAM PADA PERUSAHAAN YANG TERGABUNG DALAM INDEKS LQ45 PERIODE 2014-2019 
MOHAMMAD DIAN IRAWAN, Satriyo Dwicahyo, SE, M.Sc.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



vi  
  

Menghitung Net Operating After Tax (NOPAT) .......................................... 37 

Menghitung Ivested Capital .......................................................................... 38 

Menghitung Weighted Average Cost Of Capital .......................................... 40 

Menghitung Capital Charges ......................................................................... 43 

Menghitung Economic Value Added (EVA) ................................................ 44 

Perhitungan Relatif EVA .............................................................................. 46 

Perhitungan Return on Asset ............................................................................. 47 

Menghitung Return Saham ................................................................................ 50 

Hasil Analisis Dan Pengujian Hipotesis............................................................ 51 

Pembahasan Hasil Penelitian ............................................................................ 53 

BAB V  KESIMPULAN ......................................................................................................... 55 
Kesimpulan ........................................................................................................ 55 

Saran Penelitian ................................................................................................. 56 

DAFTAR PUSTAKA ............................................................................................................. 57 
LAMPIRAN  ........................................................................................................................ 59 
 

 

   
  

PERBANDINGAN KINERJA KEUANGAN PERUSAHAAN DENGAN METODE EVA, ROA, DAN
PENGARUHNYA TERHADAP RETURN
SAHAM PADA PERUSAHAAN YANG TERGABUNG DALAM INDEKS LQ45 PERIODE 2014-2019 
MOHAMMAD DIAN IRAWAN, Satriyo Dwicahyo, SE, M.Sc.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



vii  
  

DAFTAR TABEL  

  

Table 1 Daftar Saham Yang Menjadi Subjek Penelitian ....................................... 26 
Table 2 Perhitungan NOPAT ................................................................................ 37 
Table 3 Perhitungan Invested Capital ................................................................... 39 
Table 4 Perhitungan WACC ................................................................................. 41 
Table 5 Hasil Capital Charges ............................................................................... 43 
Table 6 Perhitungan Economic Value Added (EVA) ........................................... 45 
Table 7 Perhitungan Relatif EVA ......................................................................... 47 
Table 8 Perhitungan ROA ..................................................................................... 48 
Table 9 Perhitungan Return Saham ....................................................................... 50 
Table 10 Analisis Data dan Pengujian Hipotesis .................................................. 52 
 

     

PERBANDINGAN KINERJA KEUANGAN PERUSAHAAN DENGAN METODE EVA, ROA, DAN
PENGARUHNYA TERHADAP RETURN
SAHAM PADA PERUSAHAAN YANG TERGABUNG DALAM INDEKS LQ45 PERIODE 2014-2019 
MOHAMMAD DIAN IRAWAN, Satriyo Dwicahyo, SE, M.Sc.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


