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INTISARI

Penelitian ini melakukan analisa pada Return On Equity (ROE) dengan
menggunakan Sistem Dupont pada perusahaan-perusahaan farmasi yang telah
tercatat di Bursa Efek Indonesia dan termasuk ke dalam indeks Kompas 100 pada
periode 2016-2020, diantaranya PT Kalbe Farma Tbk (KLBF), PT Industri jamu
dan Farmasi Sidomuncul (SIDO), dan PT Kimia Farma Thk (KAEF). Sistem
Dupont ini terdiri dari tiga indikator rasio keuangan yaitu Net Profit Margin
(NPM), Total Asset Turnover (TATO) dan Financial Leverage Multiplayer
(FLM).Data yang digunakan dalam penelitian ini adalah data sekunder yang
diperoleh dari webstite www.idx.co.id.Hasil dari penelitian ini yaitu nilai return
on equity perusahaan industri Farmasi Indonesia dipengaruhi oleh rasio Net Profit
Margin (NPM), Total Asset Turnover (TATO) dan Financial Leverage Multiplier
(FLM). Dari ketiga rasio tersebut apabila dijabarkan lebih lanjut maka faktor-
faktor yang mempengaruhi perubahan nilai return on equity perusahaan tersebut
yaitu earning after tax, net sales, total asset, dan common stock equity.

Kata kunci :dupont system, return on equity, net profit margin, total asset
turnover, financial leverage multiplier
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ABSTRACT

This study analyzes Return On Equity (ROE) using the Dupont System for
pharmaceutical companies that have been listed on the Indonesia Stock Exchange
and are included in the Kompas 100 index in the 2016-2020 period, including PT
Kalbe Farma Tbhk (KLBF), PT Sidomuncul Herbal and Pharmaceutical Industry
(SIDO), and PT Kimia Farma Tbhk (KAEF). The Dupont system consists of three
financial ratio indicators, namely Net Profit Margin (NPM), Total Asset Turnover
(TATO) and Financial Leverage Multiplayer (FLM). The data used in this study is
secondary data obtained from the website www.idx.co.id. The result of this study
is that the return on equity of Indonesian pharmaceutical industry companies is
influenced by the ratio of Net Profit Margin (NPM), Total Asset Turnover (TATO)
and Financial Leverage Multiplier (FLM). Of the three ratios, if further
elaborated, the factors that influence changes in the value of the company's return
on equity are earnings after tax, net sales, total assets, and common stock equity.
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