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APPENDIX

Appendix 1: List of Companies used as Samples

No. | COMPANY CODE | COMPANY NAME
1 | ADES PT Akasha Wira International Tbk
2 | AUTO PT Astra Otoparts Tbk
3 | GGRM PT Gudang Garam Tbk
4 | HMSP PT Hanjaya Mandala Sampoerna Tbk
5 | ICBP PT Indofood CBP Sukses Makmur Tbk
6 | INDF PT Indofood Sukses Makmur Tbk
7 | KINO PT Kino Indonesia Tbk
8 | KLBF PT Kalbe Farma Tbk
9 | MLBI PT Multi Bintang Indonesia Tbk
10 | MYOR PT Mayora Indah Tbk
11 | RMBA PT Bentoel Internasional Investama Tbk
12 | SIDO PT Industri Jamu dan Farmasi Sido Muncul Tbk
13 | SMGR PT Semen Indonesia (Persero) Tbk
14 | SPMA PT Suparma Tbk
15 | TIRT PT Tirta Mahakam Resources Tbk
16 | TOTO PT Surya Toto Indonesia Tbk
17 | ULTJ PT Ultrajaya Milk Industry Tbk
18 | UNVR PT Unilever Indonesia Tbk
19 | ADRO PT Adaro Energy Tbk
20 | PTBA PT Bukit Asam Tbk
21 | SMMT PT Golden Eagle Energy Tbk
22 | BIPI PT Astrindo Nusantara Infrasruktur Tbk
23 | MEDC PT Medco Energi Internasional Tbk
24 | ANTM PT Aneka Tambang Tbk
25 | INCO PT Vale Indonesia Tbk
26 | AALI PT Astra Agro Lestari Tbk
27 | ANJT PT Austindo Nusantara Jaya Tbk
28 | BWPT PT Eagle High Plantations Tbk
29 | LSIP PT Perusahaan Perkebunan London Sumatra Indonesia Tbk
30 | SIMP PT Salim Ivomas Pratama Tbk
31 | SMAR PT Sinar Mas Agro Resources and Tech Tbk
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32 | SSMS PT Sawit Sumbermas Sarana Tbk
33 | TBLA PT Tunas Baru Lampung Tbk
34 | JPFA PT Japfa Comfeed Indonesia Tbk
35 | CPIN PT Charoen Pokphand Indonesia Tbk
Appendix 2: Environmental Disclosure Index
Year
No. Environmental Information
2017 | 2018 | 2019
Past and current expenditure for pollution control
1
equipment and facilities.
Past and current operating cost of pollution control
2
equipment and facilities.
Future estimate of expenditures for pollution control
3
equipment and facilities.
Future estimate of operating cost for pollution control
4
equipment and facilities.
5 | Financing for pollution control equipment or facilities.
6 | Air emission information.
7 | Water discharged information.
8 | Solid waste disposal information.
Environmental policies or company concern for the
9
environment.
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10 | Conservation of natural resources.

11 | Recycling plant of waste product.

12 | Installation of effluent treatment plant.

13 | Anti- litter and conservation campaign.

14 | Land reclamation and forestation programs.

15 | Pollution control of industrial process control.

Research on new method of production to reduce
16
environmental pollution.

17 | Raw material conservation.

Support for public or private action design to protect
18
the environment.

Total Disclosure

Source: Hossain, M., Islam, K. and Andrew, J (2006)
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Appendix 3: SPSS Result

76

Table 4.2 Results of Descriptive Statistics

Variable N | Minimum | Maximum | Mean | Std. Deviation
Tobins Q 105 0.65 23.29| 2.7998 3.80154
EnP 105 2.00 5.00| 3.1810 0.53315
ED 105 0.28 0.89| 0.4422 0.13589
SIZE 105 27.31 32.25| 30.2589 3.23313
LEV 105 0.09 2392 13114 2.57052
ROA 105 -7.20 52.02| 8.4275 10.75618
Classical Assumption
Normality
Kolmogorov Smirnov Test
N Test Statistics  Note
105 0,096 Normal
Significant Rate 0,05
Heteroscedasticity
Variable Significant Value Note
ED 0,859 No Heteroscedasticity
EnP 0,789 No Heteroscedasticity
ROA 0,138 No Heteroscedasticity
SIZE 0,183 No Heteroscedasticity
LEVERAGE 0,593 No Heteroscedasticity
Significant Rate 0,05
Multicollinearity
Variable Tolerance Variance Inflation Factor (VIF) Note
ED 0,574 1,744 No Multicollinearity
EnP 0,828 1,208 No Multicollinearity
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ROA 0,569 1,757 No Multicollinearity
SIZE 0,801 1,248 No Multicollinearity
LEVERAGE 0,827 1,210 No Multicollinearity
Significant Rate 0,05
Auto Correlation
Durbin Watson
Durbin-Watson  dL dU Note
1,792 1,5254 11,7736 No Autocorrelation
Significant Rate 0,05
Run Test
Sig. Value Note
0,064 No Autocorrelation
Significant Rate 0,05
Regression Analysis
Variable Coef. t Sig.  Note
Constanta 3,881 2,451 0,016 No Significant Effect
ED 3,130 3,973 0,000 Significant Effect
EnP 0,022 0117 0,908 No Significant Effect
ROA 0.110 7.540 0,000 Significant Effect
SIZE 0.100 1723 0,089 No Significant Effect
LEVERAGE 0.023 0319 0,751 No Significant Effect
F-Test 38,825 0,000 Significant Effect
R-Squared 0,711 Simultaneous Effect

Regression Model y= (k) + a(X1) + b(X2) + dst + e

TobinsQ = 3,881 + 0,022 EP + 3,130 ED + 0,100 SIZE + 0,023 LEVERAGE + 0,110
ROA+0,289
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