
 
 

65 
 

DAFTAR PUSTAKA 

 

Benartzi, S., Michaely, R. and Thaler, R., 1997. Do changes in dividends signal the 

future or the past?. The Journal of Finance, 52(3), hal.1007-1034. 

 

Berezinets, I. V. et al. 2019. Reactions of emerging stock markets to dividend 

announcements during economic growth: evidence from India and Russia. 

Eurasian Economic Review, 9(1), hal. 71–89. 

 

Brav, A., Graham, J.R., Harvey, C.R. and Michaely, R., 2005. Payout policy in the 

21st century. Journal of financial economics, 77(3), hal.483-527. 

 

Brigham, E.F. and Houston, J.F., 2010. Fundamentals of financial management. 

Cengage Learning. 

 

Dyl, E.A. and Weigand, R.A., 1998. The information content of dividend 

initiations: Additional evidence. Financial Management, hal.27-35. 

 

EViews. 2020. EViews 12 User’s Guide II. California. IHS MarkitGlobal Inc,  

 

Fama, E.F., Fisher, L., Jensen, M. and Roll, R., 1969. The adjustment of stock prices 

to new information. International economic review, 10(1). 

 

Fama, E.F., 1970. Efficient Capital Markets: A Review of Theory and Empirical 

work. The Journal of Finance, 25(2), hal.383-417. 

 

Fama, E.F. 1991. Efficient Capital Market II.  The Journal of Finance Vol. 46, No. 

5, hal. 1575-1617 

 

Gkeka, E, Kosmidis, K & Simitsis, G. 2018, The value relevance of dividend 

announcement: An empirical study of the Greek Stock Market. International 

Journal of Business & Economic Sciences Ahallied Research, vol. 11, no. 2, 

hal. 44–50 

Reaksi Investor terhadap Pengumuman Dividen Perusahaan Terbuka
DINIAR RIZKIA, Kusdhianto Setiawan., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 
 

66 
 

 

Gonedes, N.J., 1978. Corporate signaling, external accounting, and capital market 

equilibrium: Evidence on dividends, income, and extraordinary items. 

Journal of accounting research, hal.26-79 

 

Gordon, M.J., 1959. Dividends, earnings, and stock prices. The review of 

economics and statistics, hal.99-105. 

 

Gordon, M.J., 1963. Optimal investment and financing policy. The Journal of 

finance, 18(2), hal.264-272. 

 

Jones, C.P., 2000. Investment Analysis and Management, John Willey and Sons. 

Inc, New York 

 

Keown, A.J. Martin J.D., Petty W.J., Scott, Jr D.F.,. 2004. Financial management: 

Principles and ahallications 10th edition. Pearson Education, Inc. 

 

Khokhar, A. and Sarkar, S. 2020. Market response to dividend change 

announcements: unregulated versus regulated US firms. Accounting & 

Finance, 60(2), hal. 1759–1799 

 

Lintner, J., 1962. Dividends, earnings, leverage, stock prices and the suhally of 

capital to corporations. The review of Economics and Statistics, hal.243-269. 

 

Miller, M.H. and Modigliani, F., 1961. Dividend policy, growth, and the valuation 

of shares. the Journal of Business, 34(4), hal.411-433 

 

MacKinlay, A.C., 1997. Event studies in economics and finance. Journal of 

economic literature, 35(1), hal.13-39. 

 

Peterson, P.P., 1989. Event studies: A review of issues and methodology. Quarterly 

journal of business and economics, hal.36-66 

 

Reaksi Investor terhadap Pengumuman Dividen Perusahaan Terbuka
DINIAR RIZKIA, Kusdhianto Setiawan., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/



 
 

67 
 

Shah, S., & Mehta, D. 2016. Impact of Dividend Announcement on Share Prices. 

Anvesha, 9(2), hal.10–19 

 

Tandelilin, E., 2017. Pasar modal manajemen portofolio & investasi. Yogyakarta: 

PT Kanisius. 

 

Titman, S. Keown, A.J. Martin J.D., 2018. Financial management: Principles and 

ahallications Global Edition 13th edition. Pearson Education, Inc. 

 

Uddin, M.H. and Osman, D., 2008. Effect of dividend announcement on 

shareholders’ value: evidence from Arab Saudin stock Exchange. The 

International Journal of Business and Finance Research, 2(1), hal.87-101. 

 

Wooldridge, J.M., 2015. Introductory econometrics: A modern approach. Cengage 

learning. 

 

Yonatan, C.B., Kasim, M.Y. and Bidin, C.R.K., 2017. Pengaruh Pengumuman 

Dividen Terhadap Harga Saham dan Abnormal Return pada Industri Jasa di 

Bursa Efek Indonesia. Jurnal Ilmu Manajemen Universitas Tadulako, 3(1), 

hal.1-10. 

Reaksi Investor terhadap Pengumuman Dividen Perusahaan Terbuka
DINIAR RIZKIA, Kusdhianto Setiawan., Ph.D.
Universitas Gadjah Mada, 2022 | Diunduh dari http://etd.repository.ugm.ac.id/


